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THE WEEK. 


Colder weather brought a better retail demand for season- 
able merchandise, and holiday trade made good progress, 
but assortments are not wholly satisfactory because of the 
conservatism of many dealers who failed to secure adequate 
stocks. As confidence is steadily gaining and the number 
of unemployed is decreasing, there is an effort to augment 
supplies that necessitates overtime work by shipping de- 
partments. Industrial activity is maintained, except where 
it is customary to limit operations for inventories at this 
season. Shoe factories receive much forward business, 
wholesalers anticipating higher prices in keeping with the 
persistent upward tendency of hides and leather. Recent 
advances in pig iron are held, although there is less pressure 
to provide for the needs of 1909, while the steel industry is 
almost normal except for the big railroad contracts that are 
still deferred. Weaknessin raw cotton has checked the de- 
mand for goods, but woolens are distributed freely and the 
raw material is much higher. Commercial payments are 
gradually improving. Inadequate water supply retards 
work at woolen and pulp mills in New England, coke ovens 
at Connellsville and various other industrial plants, while 
lake navigation is about closed fur the season. Railway 
earnings thus far reported for November were 0.9 per cent. 
less than in 1907, and foreign commerce at this port alone 
showed decreases of $28 842 in imports and $7,180,040 in ex- 
ports as compared with last year’s figures. Securities ad- 
vanced to new high record prices for the year, although 
there was much irregularity and frequent reactions. A 
large increase in the amount of money in circulation was 
reported for November, despite shipments to Canada, and 
this week exports of gold went to Paris. Money rates con- 
tinue low, however, and foreign exchange is held close to 





the gold-export point by the return of securities from 


Europe. Bank exchanges for the week at New York were 
55.7 per cent. larger than a year ago, while at other leading 
cities there was a gain of 23.1 per cent. 

New orders for pig iron have decreased somewhat since 
the recent rise in prices, yet there is a good movement on 
former contracts, and small sales are constantly made for 


delivery during the first halfof next year. Demand for steel 
products is retarded by the tariff hearings, many prospec- 
tive buyers believing that better terms may be secured by 
delay. Another quieting influence is the disposition to 
defer new business until after the usual inventories that 
are taken this month. Much work is contemplated that will 
call for a large tonnage of iron and steel, but it is doubtful 
whether many of these undertakings will be started until 
January. Some of the smaller railroads and traction 
lines are buying rails, but no important contracts are noted, 
although the big systems are still negotiating for next 
year’s requirements. Structural steel for bridges is one of 
the most active departments, while coke is now purchased 
for delivery next year at $2 for furnace. 

Dry goods market conditions are more quiet, although 
there is no evidence of weakness. In some lines there is 
the usual lull that appears in December, while in other de- 
partments the position of the raw material is a disturbing 
factor. Itis also noted that there is less complaint of diffi- 
culty experienced in securing deliveries as desired, manu- 
facturers being more amenable to propositions. There is a 
steady demand for cotton goods from buyers who have re- 
fused to operate beyond immediate needs. Export business 
is still handicapped by the depression in the silver market, 
shipments of shirting prints to Manila are recorded, and 
Red Sea buyers make bids below the market, which attract 
little business. Improvement continues in the demand for 
woolens, although orders are unevenly distributed. Spring 
lines develop slowly, some having been withdrawn, but 
others are scarcely opened. The market has advanced 
sufficiently to render it certain that most re orders will 
command higher prices than original contracts. 

Strength in the domestic hide market is full. sustained, 
and the Paris auction showed advances of from 14 to 64 per 
cent. over the prices at the previous sale. Arrivals of 
South American dry hides command a full cent above last 
week’s quotations on some varieties, and all descriptions 
are firmer. Country hides have been scarce because of the 
lateness of the season, but tanners also hesitate about buy- 
ing for future delivery as the quality has begun to deterio- 
rate. Consumption of leather is now on a more liberal 
scale, although sales are only fair because all large buyers 
covered their requirements for the balance of the year be- 
fore the last advance. Deliveries on these contracts are 
heavy, and receipts go promptly into distribution. The 
market for upper stock is active, calfskins advancing still 
further. Harness leather is quiet, while belting butts are 
held at 42 to 45 cents. Footwear salesmen report improved 
conditions among jobbers and retailers, and New England 
producers receive substantial orders for heavy goods, whole- 
salers placing contracts in anticipation of an advance in 
prices proportioned to the rise in materials. 

New high record prices for the season were eatablished 
in the wheat markets almost daily. Damage to winter 
wheat was the leading factor, one trade expert fixing the 
condition on December 1 as the poorest ever reported. Re- 
ceipts at the Northwest also began to decrease, and rains 
interfered with Argentine harvesting. The chiet argument 
of the short account for some time has been that heavy hold- 
ings by a leading operator would soon be forced to liquida- 
tion, but, on the contrary, further accumulations were 
noted. Good weather for marketing the new corn crop 
caused an increase in receipts that depressed prices in the 
face of the rise in wheat, and one desirable result was more 
normal export buying. Western receipts of 7,072,499 
bushels of wheat compared with 7,742,229 bushels in the 
same week last year, while exports from all ports of the 
United States were 3,766,785 bushels, flour included, against 
5,875,969 a year ago. Corn receipts were 3,022,916 bushels, 
against 2,494,965, and Atlantic coast exports of 1,723,311 
bushels largely exceeded all recent weekly figures and com- 
pared with 728,396 bushels a year ago. Cotton was barely 
steady, large port receipts being offset by liberal exports. 
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WEEKLY TRADE REPORTS. 


Boston.— The strong position of the dry goods market is 
the leading feature of the business situation at the present 
time. Leading manufacturers of print cloths have come 
into the market in the last week with large orders for im- 
mediate or nearby delivery, covering more than the present 
rate of production, and prices are firm in consequence. 
The confidence of manufacturers in the continuation of 
favorable conditions is indicated by their manifest unwill- 
ingness to lower the wage schedule from the present high 
basis. Both jobbers and manufacturers consider the out- 
look for spring business excellent, and are making prepara- 
tions for a heavy trade. The steady improvement in the 
knit goods market has made considerable inroads on surplus 
stocks, and sellers are realizing a fair profit. The demand 
for men’s wear goods is still below what it should be at this 
time of the year, chiefly on account of the backward season. 
The holiday trade is starting up fairly well from retailers, 
and the indications are that it will be satisfactory. Active 
work has begun in tearing down buildings preparatory to 
the erection of several important structures in the business 
section of the city, and the demand for structural materials 
is rather better than usual at this time of the year. Flour 
is firm at unchanged prices, and corn and oats are easier, 
but quiet. Provisions generally are quiet, but firm. 


Portiand, Me.—Business among jobbers of shoes, dry 
goods and groceries is satisfactory and shows gradual im- 
provement. Textile and woodworking plants are well 
supplied with orders, while shoe factories are slowly in- 
creasing output. The large potato crop in the northern 
part of the State is being readily sold, and money is easy in 
that section, but in factory and shipbuilding towns where 
the payrolls were reduced during the summer months 
retailers are complaining of collections. The sardine pack 
ing season just closed shows a slight shortage. 

Philadelphia,—Trade is generally quiet, though 
improvement is noted in some lines and collections 
generally are better. Wholesale dry goods houses report 
business steadily increasing and an improvement in 
collections. Manufacturers of men’s clothing have many 
substantial orders for spring delivery. Manufacturers of 
cloaks and suits are now running to their full capacity. 
Manufacturers of shirts have a fair amount of business. 
The textile industries are slightly more active, but there 
is still much idle machinery. Wool continues firm and 
inquiry from manufacturers is good and a fair business is 
transacted, but in some cases sales are restricted by the 
hardening views of dealers; sales were mainly of territories; 
fleeces continue scarce. The leather market remains firm 
and prices continue to show an upward tendency. Glazed 
kid manufacturers report a steady trade in better grades. 
Shoes dealers report purchases in small amounts and 
apparently for immediate use. The chemical market is 
quite active, with a fair demand in all standard lines, and 
prices tend higher. The paper market is rather quiet, but 
prices continue firm. 


Iron and steel are strong, but transactions are generally 
for small quantities, which make a fair aggregate of 
business, while negotiations are pending for larger tonnage. 
A fair volume of business is reported in the market for 
finished material. Heavy material is in somewhat better 
demand and there are advances in certain lines. The coal 
trade is quite active in both anthracite and bituminous and 
coke is strong, with an advance of ten cents per ton over 
recent figures. Dealers in electrical goods report a some- 
what more quiet market, but machine shops are fairly well 
employed and dealers in stoves report normal conditions. 
The building trade shows a steady increase; for November 
permits issued cover an aggregate cost of $2,316,590, 
compared with $1,156,465 for November, 1907. There is 
considefable new work being figured on and the indications 


are favorable for a Jarge volume of business in the spring. 
In lumber orders are being placed for immediate and 
future delivery, stocks are not excessive and prices continue 
firm, with a tendency to advance in some special lines. 
In brick and cement there is comparatively little demand 
at this time, but prices are fair. All branches of the paint 
trade are nearly normal. The wallpaper trade is not very 
active and demand is irregular. Spirits are selling in small 
amounts and the withdrawals of whiskeys are moderate, but 
purchases are principally for immediate requirements. 
There is more inquiry for domestic leaf tobacco, with 
several fair sales-consummated. The trade is Sumatra is 
moderate and there is a fair demand for Havana. The large 
cigar manufacturers continue busy and as arule are working 
to jull capacity. Groceries are fairly active. Sugars are 
quiet, and prices are subject to a rebate of 15 to 20 points 
and one per cent. discount for cash. Coffees are dull, but 
somewhat firmer. Teas are quiet and there is only a fair 
demand. Rates for money rule at 44 for time and 34 
per cent. for call loans. 


Pittsburg.—Colder weather during the week stimulated 
the demand for dry goods and wearing apparel. The 
wholesale dry goods market is improved with much better 
sales the late weeks of November. There isa fair demand for 
Staples in the grocery line and produce is slow. The feeling 
in most lines is better, but collections are still slow and con- 
ditions do not seem to have eased much with the retail 
trade and small jobbers. The demand for lumber is light, 
and there is not much activity in hardware. Window glass 
is moving fairly well, as jobbers’ stocks are not complete and 
they are now making much needed purchases. Prices are not 
changed. Orders for machinery are in small lots, but ag- 
gregate sufficient volume to keep dealers fairly busy. 


Baltimore.— Wholesale business for the week is of fair 
proportions, considering the lateness of the season. Holiday 
buying commenced much earlier than usual, stimulating 
activity amopvg retailere, and materially benefiting collec- 
tions. Labor troubles in the large clothing factories have 
been adjusted, with one exception, and the strikes are at 
end. Comparatively few new ordersare beir g received, sales- 
men having returned from their first spring trips, and 
work is now in progress on goods being made up for ship- 
ment this month and in January. Replenishment orders 
bocked by dry geods and notions-jobbing houses are of 
good volume, ard some advance in price of cotton goods is 
noted. Collections have also improved and the cutlook is 
much more favorable than a few weeks ago. Jobbers of 
hats and caps are doing only a moderate business, and col- 
lections are slow, owing to the slack movement of mer- 
chandise at retail. The drug and chemical trade at 
wholesale is unusually quiet, and but little improvement is 
anticipated until after the new year. Weather conditions 
have operated against activity in boots and shoes, and 
jobbing houses report orders in hand only a fraction of 
their usual volume at this season, though collections are 
slowly improving. Leaf tobacco is quiet and collections 
are below normal, but business in manufactured tobacco is 
very active and general conditions better than for some time 
previously. Business with the iron and steel working plants 
continues to improve, and some of the rail mills that have 
been closed down for some time are starting up again. 
Owing to the lessened production the demand for lumber 
has been nearly equal to the stocks on hand, and as a 
result prices have improved. Collections are also better, 
many houses that were behind having begun to discount. 


Richmond.— Agricultural implements, hardware, ma- 
chinery supplies, harness, buggies and lines going principally 
to farmers show an increase in sales and an improvement 
over last month with better collections. Fancy groceries 
and holiday lines have not had as large an output as last 





year, but indications are that December buying will be 


heavy. Boots and shoes have advanccd, and sales have in- 
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creased. Building is active, though comparatively little new 
work is offering at the present time. There are more 
moderate and medium priced houses under construction 
than for some time past. The local demand for lumber is 
dull, but prices are better. Foreign inquiries are increas- 
ing and orders are accepted only at higher rates. Loose 
leaf tobacco sales have improved and the warehouses are 
now having heavy breaks. The crop is good in grade and 
selling at high prices. 


Atlanta,—Conditions in many lines of trade show im- 
provement. In dry goods orders are coming in fairly well, 
both for immediate needs and for spring shipments. Hats, 
shoes and furnishing goods are moving well. Demand for 
lighter lines has been stimulated by the holiday trade, 
which is about normal in volume. The warm weather 
retarded the sale of heavy winter goods. Collections con- 
tinue about as usual for the season. 


Memphis.—The warm weather still restricts sales of 
wearing apparel. Groceries and provisions are firm, but 
the expected activity in these lines does not materialize. 
Receipts of cotton are good and, while estimates tend to 
show an unusual crop, prices are firm. Lumber is improv- 
ing, and an advance in price is looked for. The larger 
mills are running full time, but country mills, as a rule, are 
not cutting. Collections in all lines are better than for 
some time. 


Louisville.—Mahogany and hardwood sales pick up 
slowly, but furniture factories and manufacturers of chairs 
report some improvement. Clothing factories report a 
fair volume of orders. Tanners are receiving numerous 
mail orders and have all the business they can take care 
of. Cotton mills report decided improvement. Yarns for 
knitting mills are in strong demand. Manufacturers of 
electric supplies are doing well and report increased sales. 
There is a great deal of building in progress and contractors 
are busier than for some time. Dry goods are moving 
freely. Retail sales for the week show a decided increase. 


Little Rock.—Trade is fair and there is a normal 
demand from country merchants who have their fall and 
winter goods in stock. Collections have improved and this 
is attributed to the beautiful weather which has per- 
mitted the farmers to gather their cotton very rapidly this 
fall, and as most of the farmers have placed their crops on 
the market and received their money they are able to meet 
their obligations earlier this season than last. The cotton 
crop has been the best in this section for years. Severe 
storms during the past week has caused a suspension in the 
picking. 

Cincinnati.— Retail trade is fair. In dry goodsthere is no 
relaxation of the previous active distribution of fabrics at 
wholesale; if anything, the movement is enlarged. Many 
orders are held back by jobbers, owing to their present in- 
ability to obtain the goods desired. Values are firmly 
maintained and some articles have advanced. The market 
for pig iron is less active, but the movement continues satis- 
factory and a considerable tonnage has been disposed of, 
the deliveries as heretofore to extend through the first 
quarter of next year. Consumers have urged shipments on 
old contracts. Prices are firmly maintained. There is a 
fairly active movement in whiskey and the market is firm. 
Jobbers of boots and shoes report a fair demand for goods. 
Lumber tradeshows a considerable improvement, with some 
advance in prices. Cloak and suit manufacturers are busy 
and anticipate a good business. Hardware dealers report a 
fair business, but collections are somewhat slow. 

Cleveland.—Business conditions show a decided im- 
provement and a steadily growing demaud in all lines. 
Holiday trade with retailers has opened up well. Struc- 
tural iron building material is active. Collections are better. 

Coluinbus.—The volume of business has materially in- 
creased within the past month. Manufacturers have larger 
working forces, and shoe factories are busy and are keeping 





their salesmen out longer than usual, with satisfactory re- 
sults. Iron industries are more active and with better pros- 
pects ahead. The retail trade is quite fair, but mild 
weather has held it in check. 


Detroit,--Business in jobbing and manufacturing lines 
shows some improvement, and collections are very fair. 
Building permits for November were $1,045,000. Banks 
report a good demand for loans, rates for commercial paper 
being quoted at 54 to 6 per cent. 


Chicago.—The leading industries exhibit more- ex- 
tended operations, and production steadily recovers, some 
branches being close to the normal. More furnaces are 
active’ in the Calumet, and the output of cars and other 
equipment is enlarged. Foundries and forges obtain con- 
siderable forward orders. Large bookings are noted in 
electrical lines, assuring steady running well through the 
winter and spring. Building materials of all kinds continue 
in remarkable request and satisfactory progress is made in 
heavy construction. Lumber receipts do notexpand. Yard 
stocks show a fair accumulation for the winter season, but 
there is a good outgo, and the buying is stronger for com- 
mercial and railroad uses. Permits during November for 
business structures were unprecedentedly large, the number 
being 45 and the aggregate value $6,194,400, against 35 in 
November, 1907, with value $352,900, and 21 in November, 
1906, with value $882,100. Other building permits are also 
making an exceptionally good exhibit. Crop marketings 
remain well above those at this time last year, merchandise 
movements are heavier and there is improvement in the 
offerings of finished products and fuel. Lake navigation 
virtually closes this week. 

Seasonable weather and attractive live stock and dairy 
expositions which brought enormous crowds here, stimu- 
lated retail trade. The demand is very good for heavy weight 
apparel and high grade merchandise and stocks undergo rapid 
depletion. House trade remains fair in textiles, boots and 
shoes, men’s furnishings and groceries. Mail orders 
for re-assortments indicate that country stores are doing 
well. Some lines of dry goods have become scarce and 
dearer, but the business negotiated sums up well for epring 
forwarding. Money has an easier tone, although commercial 
paper is still quoted at 44 per cent. The total movement 
of grain at this port, 6,930,557 bushels, compares. with 
7,514,382 bushels last week and 5,287,929 bushels a 
year ago. Compared with 1907 increase appears in 
in receipts of 59.9 per cent. and decrease in ship- 
ments of 0.9 per cent. Flour receipts were 201,906 barrels, 
against 192,250 barrels last week and 159,790 barrels a year 
ago. Live stock receipts, 373,667 head, compare with 384,- 
451 head last week and 239,447 head last year. Receipts 
of hides were 2,660,379 pounds, against 3,322,932 pounds 
last week and 1,723,115 pounds in 1907. Wool receipts, 
572,744 pounds, compare with 549,586 pounds last 
week and 192,040 pounds last year. Lumber receipts 
ewere 43,011,000 feet, against 47,780,000 feet last week and 
42,859,000 feet in 1907. Other receipts increased over cor- 
responding week of 1907 in wheat, corn, oats, rye, barley, 
seeds, pork, cheese, cattle, hogs and sheep, and decreased 
in broom corn, dressed beef, lard, butter and eggs. Com- 
pared with the closings a week ago, cash prices are lower 
in oats, 14 cents a bushel; corn, 1} cents; pork, 2} cents a 
barrel; hogs, 5 cents a hundredweight, and ribs, 124 cents ; 
and higher in wheat, 14 cents a bushel; lard, 24 cents a 
tierce ; choice cattle and sheep, each 10 cents a hundred- 
weight, and flour, 10 cents a barrel. . 


Indianapolis.— Manufacturers have increased forces 
and output slightly, but the tendency is to add slowly and 
conservatively, though the automobile industry, both in 
parts and finished product, is a notable exception to this 
rule. Lumber and veneer business shows a little life, but 
is still far from satisfactory. Jobbing business is quite 
active and retail holiday trade has opened quite briskly, 
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Banks are well supplied with money, but are loaning cau- 
tiously. 

Evansville.—Lumber sales in oak have been good, but 
in other woods only fair, although better than six weeks ago. 
Collections are not up to expectations. Stove foundries 
have had an unusually dull month compared with previous 
years, although a good many orders are being booked 
ahead. Dry goods are selling well, and groceries are mov- 
ing freely. 

Milwaukee.—Seasonable weather has given a needed 
stimulus to retail business, and leading stores report trade 
very active. Jobbers are feeling the effect of larger retail 
sales, and report very good spring orders particularly of 
dry goods, furnishings and shoes. Manufacturing continues 
to show improvement, although some lines have not re- 
sponded to the general demand as readily as others. There 
is still some complain: about collections. 

St. Paul.—Retai) trade in winter weight wearing ap- 
parel, influenced by colder weather, is more active, and 
jobbing departments continue busy. Stocks are low and 
buying is on broader lines, buyers showing more disposition 
to provide for future needs. Dry goods, men’s and women’s 
wear, hats and gloves sell freely for immediate delivery, 
and the aggregate of spring orders is considerably larger 
than last year. Fur trade is active, shoe manufacturers 
receive good orders both for immediate and future delivery, 
and factories operate full time. The millinery season being 
practically over, attention is devoted to spring business, 
which is coming forward in good volume. Jewelry and 
notions are fairly active, and demand for holiday goods is 
expanding. Wholesale drugs and chemicals are steady. 
Sales of groceries and hardware hold up well, and building 
materials are fairly active. Collections are good. 

Minneapolis.—Colder weather has brought increased 
activity to retail trade, with a strong demand for heavier 
wearing apparel. Jobbing trade is satisfactory, the de- 
mand for holiday goods running steadily ahead of a year 
ago. There is also a good demand for foodstuffs, and prices 
in all lines are well maintained. The lumber situation con- 
tinues strong, shipments for the week being 3,696,0U0 feet, 
as against 3,088,000 feet a year ago. 


St. Louis.— Mail orders for immediate delivery are in- 
creasing in many lines, particularly in dry goods and foot- 
wear, while orders for spring delivery are quite fair. Retail 
trade is active, holiday shoppers being out in force. Man- 
ufacturing establishments are fairly busy and increase 
output. Collections are good. The grain market is active. 
Wheat is léc. higher, corn $c. and oats #c. Flour mills are 
reducing their output on account of the falling off of the 
export demand. Prices are firm, however, on account of 
the advance in wheat. Spot cotton is fairly active at a 
decline of $c. Pig lead.and spelter are quiet and steady. 
Receipts of lumber fell off twenty per cent. this week; good 
grades are in demand. Live stock offerings continue large. 
Cattle advanced 20c. to 30c.; hogs are lic. to 20c. lower, 
and sheep 10c. to 25c. higher. The demand for money is 
fair, with rates steady at 4 to 5$ per cent. in extreme on 
call and time loans. Commercial paper is discounted at 
43+ to 43 per cent. 


Kansas City.—Retail trade is brisk as holiday shopping 
is commencing early. Wholesalers report more orders 
than last year, with collections satisfactory. Several Kansas 
City flour mills have reduced their output, the total pro- 
duction being 71,100 barrels. There is general complaint 
of quiet»trade in flour and a gradual curtailment of output 
by southwestern mills is looked for. Export business is 
very dull. Weather conditions have been favorable for 
southwestern wheat, with snow in some portions and 
heavy rains in others. The tendency of the wheat market 
is upward. Corn and oats were steady. Liberal receipts 
of cattle made trade slow, while hogs were active, prices 
making gains. Sheep were active and higher. 


a 


‘BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,224,243,044, 44.4 per cent. over the 
reduced volume of exchanges a year ago, but only 3.1 per 
cent. less than in the corresponding week of 1906, when 
trade wae very active. Most cities in the East and South 
continue to report considerable losses compared with 1906, 
especially Philadelphia, Pittsburg, Baltimore and New 
Orleans; also San Francisco. There is a considerable in- 
crease at Chicago, St. Louis and Kansas City. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 

Week. hee Per Week. Per 


Dee. 3, 1908. Dec. 5, 1407. Dec. 6, 1906. Cent. 
eS $176 ,092,634 $131,101,490 
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+343 $186,128, oat — 6.4 

150,858,078 139,246 ‘955 + 8.3 181,414,0 —16.8 

CTE 29,206,221 27,263,558 + 71 33 ‘686, B64 —13.3 

vetées 45,383,391 65,158,925 —17.7 57, "324, "321 —213 

iain 27,816,950 22,551,500 +23.3 28,121,100 — 1.1 

BRE 15,921,365 5,443,486 + 3.4 17 998, "472 —11.5 

FADO 2&8 '313,867 204,940,994 +40.7 265,417,487 + 8.6 

atom 26,740,876 26,649,137 + 0.3 27,906,654 — 4.2 

Eee 69. 244,749 60,488,272 +14.5 67,713,497 +. 2.3 

ie 42 ‘811 287 26,670,452 460.5 31 325,127 +34.5 

soaieticdith 14,619,697 10, "107 '396 +36.5 13,765,950 — 6.2 

Orleans ... 22,559,638 22,9 30,266 — 1.6 30.184,222 —25.3 

Francisco .. 42,469,381 32,273 929 +31.6 56,689,087 —25.1 

eR $952,038,1384 $773,388,360 +23.1 $998 ,675,187 4.7 

New York ..... 2,272,204,910 1,459,726,541 +65 2,328,746 '030 — 2.4 

Total all ... $3,224,243,044 $2,233,114,901 +44.4 $3,327,421,217 — 3.1 
Average Daily: 

Dec. todate..... $596,496,000 $375,259,000 +59.0 $545,620,000 + 9.3 

November...... 510,184,000 357,392,000 —42.8 517,406,000 — 1.4 

October ..... dew 400,790,000 458,315, —12,6 402,164,000 — 1.4 

3d Quarter...... 379,418,000 402,110.000 — 56 451,375,000 —15.9 

2a quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 

lat Quarter .... 355 "645 000 512.976.000 —30.9 515.398,000 —31.7 














THE MONEY MARKET. 


Monday’s offerings of gold at London amounted to about 
$4,500,000, and, as usual, the Bank of France secured it all, 
advancing the market quotation fractionally in order to 
exclude other competitors. This fact alone probably 
deferred gold exports from New York, and it is becoming 
almost obvious that Europe is making an effort to avoid 
taking specie from this country on the theory that easy 
money will accelerate the return of normal business con- 
ditions and restore liberal purchases of foreign products. 
Money is certainly abundant and cheap here, the asso- 
ciated banks still holding a larger surplus than at the 
corresponding date of any year since 1894, despite 
speculative activity and several large bond issues. One 
explanation of the strength of foreign exchange is the 
persistent manner in which money continues relatively 
cheaper here than in Europe, but speculation is also a con- 
spicuous factor in sterling rates. November Treasury 
operations resulted in a deficit of almost $10,000,000, 
whereas the corresponding month last year supplied a sur- 
plus of $3,000,000. This big difference was due to the 
heavier disbursements this year, as receipts were $2,500,- 
000 larger than in 1907. Government purchases of silver 
bullion at almost the lowest prices on record are now pro- 
viding a very substantial eeigniorage profit. Official returns 
of the money in circulation showed a substantial increase 
during November, and the public debt statement decreased 
to $883,000,000. Arrangements for a small export of gold 
were made on Wednesday, but the money market is well 
able to bear a much heavier drain. 

Call loans rose for a time to 24 per cent , but most trans- 
actions were at 2, and as low as 1 per cent. was quoted at 
times. Time money continues most abundant, the supply 
holding well above the demand. Rates are usually 24 to 2% 
per cent. for sixty days, 23 to 3 per cent. for ninety days, 3 
to 3¢ per cent. for four months, and 3} to 34 for longer 
terms. Commercial paper usually sells at 4 per cent., 
except that short bills are occasionally taken at a fraction 
less. Some western banks buy readily the less well known 
names at 4$ per cent. One transaction of $2,000,000 four 
months’ paper was recorded at 3+ per cent. | 
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FOREIGN EXCHANGE. 

Higher quotations at the opening this week in the market 
for foreign exchange were due to belated covering of specu- 
lative short accounts that had been resisting the upward 
movement. But for profit taking by a prominent inter- 


national banking house that had accumulated a long line of 


options, it is probable that the gold export point would have 
been touched on Monday. France again secured the gold 
offered at London, so that there was no occasion for the 
offering of interest in transit to attract gold from New York 
City. Later in the week moderate engagements of gold 
were made for Paris, but European liquidation of securities 
prevented any material weakening of rates, as shown here- 
with : 
Sat. Mon. Tues. Wea. Thars. Fri. 


Sterling, 60 a -- 4,844 4.24% 4.84% 4.84% 4.841, 4.84% 
remem sight . .... 4.864 4.365 4.86%, 4.86% 4.86% 4.86% 
cables . ik Adeanbahe 4.863, 4.87 4.87 4.87 4.87 4.87 
Berlin sight... coma os 95.06 19506 195.06 (95.06 +95.06 
Paris. Gignt ............. Hl, *5.15% *5.155, *5.15% *5.155% *5.15% 
* Minus 1-16. a Plus” i. 32 2 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 5 cents discount ; 
Boston, par; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3 16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
par, telegraphic 23 cents premium ; Charleston, buying at 
par, selling at 1-10 cent premium; St. Louis, 15 cents dis- 
count bid, par asked. 

SILVER BULLION. 

British exports of silver bullion up to November 19, ac- 
cording to Pixley & Abell, were £9,031,908, against £11,- 
037,204 last year. India received £8,350,623, China £516,- 
400 and the Straits £164,885. Last year £10,173,904 went 
to India, £217,350 to China and £645,950 to the Straits. 

Liquidation continues in the markets for silver bullion, 
with no evidence of support. New low records for the sea- 
son were established, and London quotations fell to within 
a fraction of the minimum price touched in 1903. The 
usual holiday demand has had no helpful effect this season, 
while United States Government purchases for coinage 
provide unprecedented profits in the seigniorage account. 
Closing quotations each day were as follows: 

Sat. Mo Tues. Wed. Thurs. Fri. 


London prices. ....-. 22.194. 22 31d. 22.i194d. 22.004. 22.254. 22.124. 
New York prices... 48 O0c. 48. 37c. 47.87c. 47.62c. 48.25¢. 438.00¢. 


FOREIGN FINANCES. 

A reduction of £956,452 in gold holdings was reported 
this week by the Bank of England, while loans contracted 
£1,100,000. The proportion of reserve to liabilities is now 
484 per cent against 48.92 last week. The Bank of France 
gained 16,700,000 francs in gold, but expanded loans 
101,500,000 francs. Call money at London is quoted at 14 
to 2 per cent. and time loans about 2} percent. At Paris 
the open market rate is 206 per cent., and at Berlin 2% 


per cent. 
FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, ee as follows: 


Dec. 3, 1908. Nov. 26, 190 Dec. 5, 1907. 
Gold owned............... $81,265,085 $77, 022 rt $95.525,260 
Silver owned............. 12.300. 250 12 573.983 6,116,651 


Net gold holdings increased, but gross stocks of the 
yellow metal have fallen a little below the recent high- 
water mark. The available cash balance remains practi- 
cally unaltered at $148,839,075, but deposits in national 
banks decreased to $113,578,810, exclusive of $12,637,497 to 
the credit of disbursing officers. The opening days of 
December brought an excess of expenditures over receipts 
amounting to $2,795,602, making the deficit for the fiscal 
year to date $56,814,620. 

MONEY IN CIRCULATION. 

There was a substantial gain Jast month in the amount of 
money in circulation, $3,117,561,033 on December 1 com- 
paring with $#3,098,498,021 on November 1. Most of the 
increase occurred in gold coin, gold certificates and bank 





notes. Other changes were unimportant. On an estimated 
population of 88,090,000, the per capita allowance was 
$35.39, an increase of 17 cents. The average is still 22 
cents for each inhabitant below the high record established 
on February 1. Including Treasury holdings the total stock 
of money in the country is now $3,392,136,961, against 
$3,381,079,734 a month ago. Almost all the increase is in 
old. 

? NEW YORK BANK AVERAGES. 

Owing to a relatively heavier expansion of loans than the 
increase in cash holdings, there was a loss of abcut $1,500,- 
000 in the surplus reserve of the associated banks’ averages 
last week. Doubtless the larger borrowing was due in 
part to syndicate operations in connection with several new 
bond issues, and another factor was further speculative 
buying of securities. Bank note circulation continued to 
contract in connection with the redemption of 3 per cent. 
certificates of indebtedness. That the average statement 
was made on declining averages is shown by the increase in 
specie of over $1,000,000, when the actual changes for the 
week showed a loss of almost $4,500,000. United States 
deposits declined to $8,821,700, and a further reduction 
should occur this week. The average statement in detail 
compares as follows with earlier figures: 








Week's Changes Nov. 28, 190# Nov. 30. 1907 

iaene... PSE ene renee ae Inc. $7,764,000 $1,340,537,100 $1,198,078,500 

nc 11,346,700 1,425,375,000 ,283,300. 

gireniation: creel aa ec 359, 542,100 62,129,800: 

A EATER SS Inc. 1,036,700 304,427,200 170,554,600 

Toor tenders. . . Inc. 331.000 80 047, 200 47,276,800 

Total cash .......... Inc. $1,367,700 $384,474 400 $217,831,400 

Surplus reserve ..- - Dec. 1,468,975 28,130,650 *52,989,426. 
* cit 


Actual figures of the associated banks at the close of last 
week compare as follows with the previous week: Loans 
$1,348,282,700, an expansion of $10,340,700; deposits $1,432, - 
316,300, an increase of $9,927,200; bank note cireulation 
$45,071,100, a reduction of $2,396,000; specie $301,300,600, 
a loss of $4,480,900 ; legal tenders $80,659,600, an increase 
of $427,600. Outside banks and trust companies report. 
loans $991,191,200, .an expansion of $5,884,800; deposits 
$1,104,841,100, a gain of $14,361,200; specie $90,551,200, an 
increase cf $1,277,500; legal tenders $15,399,400, a gain_of. 
$230,500. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $55,641, exports: 
$592,431; gold imports $158,668, exports $23,900. Since- 
January 1: Silver imports $6,148,230, exports $37,391,535 ; 
gold imports $20,929,519, exports $47,580,314. 





Trade Conditions in Canada. 





Montreal.—The canals are now closed and navigation 
is over for the season. A cold snap has set in which has 
given some impetus to trade in seasonable dry goods and 
clothing, both city and country retai'ers reporting improved 
business, and money is coming in more freely. Dry goods 
wholesalers report a busy week. There has been a general 
agreement with regard to some revisions of terms in this. 


"line, whereby buyers only secured spring dating after 


November 25th, and this has resulted in quite liberal buy- 
ing within the last few days. Boot and shoe manufacturers 
appear to be well satisfied with spring orders coming to 
hand, which are ahead of last year, and leather men report 
a fairly busy November, but export trade is quiet. The 
hide market is firm, and dealers are now paying 103 toll 
cents for No.1, with tanners buying pretty freely at 12 
cents, and at 14 cents for steers. Sugar refiners report a 
good demand, and the market is steady at $4.50 for standard 
granulated. Dried fruits and other Christmas supplies are 
moving out freely, as also are canned goods. Teas are not 
very active, but the market is rather firmer for better 
grades. Pig iron is quiet, but the movement in general 
hardware keeps up well. 

Toronto.— Wholesale trade is fairly good. The chief 
activity is in notions and holiday goods. Staple lines of 
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dry goods are quiet, but the colder weather is helping sort- 
ing up demand. The tone of cotton and woollen markets is 
firmer, with mills busy on orders. Remittances have im- 
proved, being the most satisfactory in months. In hard- 
ware and metals the movement continues good. There is 
a large inquiry for shelf goods and the metal market con- 
tinues firm. The grocery trade is fairly active, with dried 
fruits, nuts and coffees in excellent demand. Sugars are 
still inclined to weakness, with trade rather quiet. A fair 
trade is reported in leathers, with the market generally 
very firm. No changes have as yet been made in city in- 
spected hides, but dealers are paying higher prices for 
country lots. Lambskins are also higher. Provisions 
generally are quiet, with hog products easier in sympathy 
with Liverpool. Choice grades of butter, which are in 
limited offer, are very firm. The wheat market has ruled 
very strong, with a good export trade in Manitoba; On- 
tario is in limited receipt. Coarse grains are dull, and in 
some cases weaker. 

Quebec.—Industrial and commercial reports from all 
points in this district indicate a fairly active trade. Re- 
ceipts of flour, grain and provisions are quite heavy, with 
prices firm in most lines and tending upward as to butter. 
Shoe manufacturers report orders numerous and mostly 
for the better grades, but not as heavy as formerly. Navi- 
gation is closed. 

HMalifax.—Business in clothing and dry goods is still 
slow, and no activity is expected until harder weather sets 
in. Navigation is open longer than usual this season, and 
the opportunity of shipping produce will be better than the 
average year. Collections in most lines continue somewhat 
backward and renewals are quite frequent. 





FOREIGN TRADE AT LEADING PORTS 


Shipments of merchandise from New York show a marked falling off 
in comparison with the previous week and also with the movement 
during the same period of 1907, due in part té the interruption of the 
holiday. The difference as compared with last year's figures amounted 
to over $7,000,000, but imports, on the other hand, decreased only 
$30,000. At Boston the loss in exports was offset by a gain in receipts, 
while at Philadelphia both divisions show moderate losses in com 
parison with the movements in 1907. At Baltimore the outgo of mer- 
chandise was up to the average for recent preceding weeks, but smaller 
than a year ago, and imports recorded a good gain. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 











EX PORTE. 
- Week. ——-Forty-nine weeks.----——— 
; 1908, 1907. | 1908. 1907. 
i ff eee $8,539,558 $15,719,598 $628,109,901 $600,974,088 
ODOER..- wacscucscccee 1,291,046 1,625,605 76,288,888 84,157,054 
Philadeiphia ...... -- 1,872,964 1,962,422 84,476,469 73,468,094 
Baltimore ........... 1,500,000 2,315,068 2,752,806 39,601,599 
IMPORTS. 
— Week.——__ — ———Forty-nine weeks.——— 
1908. 1907. 908. 907. 
New York.......... $12,411,780 $12,440,622  $592,978,122 $807,049,591 
BOGOR. ..000.60020.. 1,508,384 1,354,700 73,398,202 119,397,964 
Philadelphia........ 1,693,217 1,810,401 55,454,816 74,281,077 
Baltimore........... 765,557 355,069 22,120,736 33,133,942 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 287, 
against 204 last week, 252 the preceding week and 316 the corresponding 
week last year. Failures in Canada this week are 40, against 25 the 
preceding week and 20 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more: 






































Dee. 3, 1908. | Nov. 26, 1908.|| Nov. 19, 1908. | Dec. 5, 1907. 
Section. o o —_ | 
ver ver Over Over 
as 44 | 111 $5 | 74 48 | 99 53 | 133 
on ........... 35 | 91 18 ; 29 | 8&6 27 | 86 
West. 23 | 56 7 50 15 44 42 75 
Pacific 10; 29 3 | 23 10 22 
United States 112 287! 73! 202]; 96! 252 | 132] 316 
Canada. tit. 1] 40 13 5 26 || 











IRON AND STEEL. 


While the markets for iron and steel are somewhat quieter as a rule, 
there is no evidence of weakness. and the tendency is to increase output. 
The rise in pig iron was sufficient to check much of the forward buying, 
a conservative attitude being still noted in many sections of the market | 
whenever the idea is suggested that this improvement is going too fast. 
Tariff changes are ‘also more of a factor, buyers hoping that better 
terms may be secured by delay. Several small orders for rails are re- 
ported, but there is no disposition to operate on a normal scale as yet. 
Car builders also receive numerous fair contracts, but moderation is the 
rule in all railway purchases. Structural steel orders are coming out 
liberally, several contracts under negotiation last week having been 
placed, and the lake ship builders are taking plates freely, as well as the 
Government boats. . Tin plate mills are busy on orders from salmon 
packers that cover deliveries through the winter: The number of open 
hearth pig iron furnaces in blast is steadily increasing, and coke is 
ordered for delivery through the first half of next year, but production 
at Connelisville is still hampered by lack of water. 

Minor Wetals.—Copper trade is quiet, with prices steady, but 
production is maintained at the maximum. Telephone borrowing is 
expected to have a helpful effect on the wire business. Exports con- 
tinue liberal, the figure for November being 19,146 tons, but imports 
were also heavy. An increase in the visible supply of tin makes the 
total larger than at any date since May, 1899, and prices weakened when 
the situation became known. Consumption has been large, but shipments 
from the Straits exceptionally heavy. 


THE PITTSBURG MARKET. 


PirtsBURG.—The pig iron market is quiet and sales are in small lots. 
Inquiries have fallen off, but the furnaces are firm as to prices for future 
delivery and are expecting further tonnage after the first of the year. 
Forge iron is quoted at $15.15, No. 2 foundry $16.40, basic $16.40, and 
Bessemer at $16.90 to $17.40, all Pittsburg. The season’s ore shipment 
of the Steel Corporation is reported at 14,250,000 tons, a decrease of 
8,300,000 tons as compared with the movement last year. There is not 
much new business in billets and bars, but most consumers are covered 
by regular contracts and specifications are coming in fairly well for 
sheet and tin bars and forging billets. Bessemer billets are quoted at 
$25, forging billets $27, and sheet and tin bars $27.50. The wire rod 
market is fairly active and specifications against contracts moderately 
heavy. Bessemer rods are quoted at $33 and basic at $34, Pittsburg. 
There is some inquiry for muck bar, but the mills are not running 
heavily and all pig bar is quoted at about $27, Pittsburg. Coke condi- 
tions are improving and prices are firmer. The scarcity of water has 
hampered the operations of many plants and there is fear of a water 
shortage during the winter. Furnace coke is quoted at $1.90 to $2.00, 
with from $2.25 to $2.50 asked for forward delivery. The weekly report 
of the Conneliville Courier shows 19,829 ovens in blast with 18,191 idle 
as compared with 19,154 active and 18,866 idle the previous week. Pro- 
duction amounted to 229,199 tons, of which 126,609 tons were by con- 
sumers and 102,590 for the market, as against 220,145 tons last week, of 
which 121,240 tons were made by consumers and 98,805 tors for market. 

Some small rail orders were placed during the week for standard sec- 
tion and light rails, but no large orders have been received from 
the railroads, although it is reported that the !arge systems are 


about ready to place contracts for next year. Standard section rails 
are quoted at $28 and lgbt rails, 25 to 45 lbs, at $25. Plates show more 
activity, the mills receiving a fair tonnage upon which specifications 
will be forthcoming shortly. Orders in small lots are coming out with 
more freedom, although the mills are stili in a position to take care of 
considerably more business. List prices are unchanged on a basis of 
$1.60 for tank plate. Structural manufacturers received several local 
contracts during the week and there is other work in sight. The shape 
mills are fairly busy; no change is reported in regular prices. 








Market for Cotfee.—Option trading in coffee is very quiet, 
but prices have ruled a little firmer, especially abroad. Cables from 
Hamburg and Havre advanced slightly, and Brazil markets held fairly 
steady. Spot business continues quiet, the jobbing demand being light 
as a rule, and buyers are encouraged to take only enough for current 
needs owing to the largeimports. Domestic stocks of Brazil coffee are 
now about the same as a year ago, but receipts at Rio and Santos ports 


show an increase of about 1,700,000 bags over the movement last year 
to dete. Nothing of importance has developed in the market for mild 
grades, fair sales of Bogota and Maracaibo coffee being made at stead 
prices. The visible supply of coffee decreased 50,196 bags to 16,311,875 
bags, whereas a gain of at least 100,000 bags was expected. 





Market for Rice.—A strong statistical position is maintained 
in the local rice market, most receipts being sold prior to arrival so that 
no accumulation of spot stocks can occur. Prices continue relatively 
firmer on the higher grades of Honduras rice because of the scarcity. 
Receipts on the South Atlantic coast are also restricted, but stocks gradu- 
ally increase. At New Orleans the millers have finally advanced bids 
sufficiently to secure some rough rice from the planters, and milling 


now proceeds on a fairly liberal basis. Cables indicate that foreign 
markets are steady and quiet. Dan Talmage’s Sons report receipts of 
739,819 sacks rough rice against 848,720 sacks last year, while sales of 
680,590 pockets cleaned compare with 735,144 pockets in 1907. 
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THE GRAIN MARKETS. 


Prices responded moderately, and much interest was displayed in the 
estimate of the Argentine wheat exportable surplus at only 104,000,000 
bushels by the Secretary of Agrieulture of that country. There has 
already been shipped or sold for export 140,000,000 bushels on the old 
crop year, indicating a considerable shortage for the new season. As 
an offset to this strengthening factor there was a large increase in the 
domestic visible supply at the close of last week, and western receipts 
continued heavy. A trade authority places the winter wheat acreage at 
87.1 and condition 83.1, announcing that deterioration at some points is 
offset by improvement elsewhere. On Tuesday there was aggressive 
operation by the long account, and the readiness with which it- absorbed 
all offerings soon overcame all opposition, prices rising to a new high 
record for the crop year. It was also noted that a sharp fall in tem- 
perature threatened winter wheat which was not protected by snow. 
Easy money at Chicago was an aid to the long account, funds being 
readily found to carry the accumulation of spot offerings. Production 
of flour at Minneapolis, Du!uth and Milwaukee steadily increases, accord 
ing to the Northwestern Miller, an output last week of 383,405 barrels 
comparing with 375,085 barrels in the preceding week and 276,430 bar- 
rels a year ago. The Snow report on the winter crop was a further 
source of strength, uxcreage showing a decrease in every prominent sec- 
tion except the Pacific coast, and the eondition on December | is given 
as 78.9, the lowest on record.. Exports of durum wheat to Lisbon was a 
novel development of the week, and estimates of almost exhausted 
stocks in the Northwest also gave support. 

Grain Movement.—Wheat is not coming into sight quite as 
freely, but the movement is still about the same as a year ago, and there 
is also a good export movement in view of the high level of quotations. 
Corn is marketed on a larger scale than a year ago, and Atlantic Coast 
exports have suddenly risen to liberal proportions after a long period of 
very light shipments abroad. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the pre- 
vious four weeks is also given, with comparative figures for last year. 
The -eceipts of grain at western cities since July 1, for the last six years, 
are .ppended, with similar figures of exports: 























- —Wheat—- Flour. - Corn - 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports Exports. Receipts. Exvporta. 

BE . “Sega - Ts aba 1,261,914 636,211 37,159 455,610 189,360 
Saturday............ 1,366,437 120,470 65,671 564,409 219,472 
Monday .. .... .-. 1,482,741 456,294 29,429 596,300 652,698 
Tuesday ..... .... 1,339,901 403 551 32,561 550,060 414,575 
Wednesday...... .. 921,894 279, 357 16,966 511,377 212,920 
Thursday. ....... 699,612 392 "829 45,265 345,160 34,286 
, aRRHRees ve “2,07 ,072, 499 2,288,742 227,051 3,022,916 1,723,311 
** last year... 7,74 42,2 29 3,304,474 160,925 2,494,965 723,396 


Nov., four weeks... 25 (859,942 9,692,302 588,202 3,331,696 1,505.605 
“* last year..... 17,391,661 9,324,010 606,503 6,449,558 2,530,496 
Total western receipts of wheat for the crop year to date are 

155,377,589 bushels, against 96,787,991 a year ago, 132,599,368 in 1906, 

144,709,471 in 1905, 131,092,674 in 1904 and 125,692,520 in 1903. Total 

exports f wheat, flour included. from all United States ports for the crop 

year to tate are 78,541,224 bushels, compared with 73,887.392 last year, 

70,156,423 in 1906, 37,527,814 in 1905, 22,975,855 in 1904 and 62,008,757 in 

1903. Atlantic -sports this week were 3,310,471 bushels. against 2,485,669 

last week and 4,028,636 a year ago. Pacific exports were 440,314 against 

133,772 last week and 1,684,368 last year. Other exports were 16,000 

against 573,564 last veek and 162,965 a year ago. 

Total western receipts of corn from July 1 to date are 48,928,917 
bushels, against 69,389,054 a year ago, 71,224,438 in 1906, 76,786,276 in 
1905, 66,464,800 in 1904, and 66,290,374 in 1903. Total exports of corn 
for the crop year to date are 4,092,322 bushels, compared with 17,275,185 
last year, 14,344,517 in 1906, 20,445,687 in 1905, 8,149,442 in 1904, and 
20,923.870 in 1903. 

The Wheat Warket.—Exporte of wheat from all surplus na- 
tions last week aggregated 7,952,000 bushels. against 9,336,000 bushels in 
the week preceding, and 9,344.000 bushels a year ago. Russia and 
Argentina reported moderate gains over last year’s figures, but in most 
instances there were losses, especially from Danubian ports and India. 
Visible supply statistics were somewhat confusing because of a new 
method by which Canadian figures were eliminated. Under this system 
stocks last Saturday were 48,973,000 bushels, an apparent decrease, but 
an actual gain of 2,948,000 bushels The Canadian supply was 6,599,000 
bushels, a gain of 1,389,000 bushels. Atthe same date last year the total 
of both was 43,477,000 bushels, after an increase in the corresponding 
week of 1,523,000 bushels. More new high record prices for the season 
were established when northwestern receipts began to fall off and severe 
storms interrupted the Canadian movement, while rain interfered with 
harvesting in Argentina. 

The Corn Trade.—World’s shipments of 3,315,000 bushels of 
corn last week com pared with 2,333,000 bushels in the previous week and 
2.438,000 bushels a year ago. Argentina was again wholly responsible 
for the increase over last year’s movement, all other surplus nations 
recording more or less loss. A considerable increase in the Argentine 
yield of corn is estimated officially, 220,000.000 bushels being promised 
for the new crop. A visible supply of corn at the close of last week of 
2,651,000 bushels, represented a gain of 784,000 bushels, and compared 
with a stock of 2,535,000 at the same date in 1907 after a loss of 310,000 





bushels in the corresponding week. Liquidation of the December 
option and good weather for moving the crop to market prevented corn 
from sharing in the upward movement of the leading cereal. Reports 
from the interior indicate that high prices of corn have reduced the 
quantity fed to live stock, leaving a much larger percentage to be 
marketed elsewhere than is customary. 


THE CHICAGO MARKET. 


CHICAGO.—December deliveries of wheat were quite moderate and of 
the coarse grains of fair aggregate, but the transactions were mainly 
at once changed over into the distant options, May being the favorite. 
Cash dealings have continued to be rather limited, there being, as ex- 
pected, distinct falling off in both domestic and foreign demands. Heavy 
commercial users of corn yet suffer from the high cost, and this has 
caused much indisposition to buy ahead of actual needs, - Flour produc” 
tion is further reduced, and the increasing cost of wheat has forced a 
slight rise this week. Dealers report the absorption of flour equal to 
expectations, but there is a feeling that stocks at leading centers are 
sufficiently ample to last for some time. European bids come forward 
slowly, and millers look for little business from this source, as quota- 
tions persistently stand below parity. The conditions generally are not 
favorable to spot buying of wheat in this market; receipts continuing 
considerably above those at this time last year and shipments being dis- 
appointingly light. Stocks in store of all grains exhibit further accu- 
mulation, notably in corn and wheat of the contract grades. Oats, 
corn and barley aggregate far above those at this time last 
year, but wheat and rye are yet somewhat smaller. The 
aggregate movement of grain is swelled by largely inereased receipts, 
as compared with a year ago, while the outgo is of disappointing volume 
and less than both last week’s and last year’s. Railroad managers re- 
port the demand for cars to move crops to the primary markets as much 
stronger than at this time last year, indicating that the high level of 
prices is becoming more attractive to growers, and the outlook is for 
sustained gains in receipts at this port, despite the fact that buying for 
delivery during the early part of next year has not yet become en- 
couraging. A sharp fall in temperature and reports of freezing assisted 
in the manipulation of wheat prices. Other reports show that winter 
wheat conditions have improved in some of the western States. A large 
increase of acreage appears in central Illinois, central Indiana, northern 
Missouri and southern Iowa, where very little wheat has been raised for 
some years past. Advices from the Southwest testify to satisfactory 
progress of the plant. Speculative operations in the futures are re- 
stricted, traders acting very cautiously pending ihe publication of the 
Government crop report early next week. Corn charters to Buffalo re- 
main at 1} cents a bushel. Compared with the closings a week ago, 
No. 2 red winter wheat is quoted at $1.04 a bushel, against $1.023 ; No. 2 
corn at 614 cents, against 63} cents; and standard oats at 48} cents, 
against 49$ cents. The prices in corresponding week last year were for 
wheat 944 cents a bushel, corn 55} cents, and oats 47; cents. Contract 
stocks in Chicago increased in wheat 75,598 bushels and ‘corn 142,540 
bushels, and decreased in oats 10,272 bushels. Stocks in store this week 
and previous weeks follow : 


























Wheat. This week. Previous week. Year ago 
No. 1 hard -*eeee8 - 72,758 ‘ , 8 33 18 
SL PEE cnannceeuinticginipnmedeltiaded 2,211,404 2,126,812 386,535 
Se SE unciadiisadtidmeddembibabudaa 18.431 1,431 6.531 
i 2,245,902 2,254,496 5,583,672 
I BR, nn ossicdccde sécucqnuadés 311,783 "311,783 136,59% 

5 SAAS eer ama wenere ner erbes 4, 860, 2 78 4,784,680 6,116,549 
CURRIED; cdctchedsescsevcostontes 288,729 146,189 41,520 
Oate. REE TREE ERE ee ey 514,298 524,570 715,032 


Stocks in all positions in store increased in wheat 47,000 bushels, corn 
513,000 bushels, oats 73,000 bushels, rye 3,000 bushels and barley 22,000 
bushels. Total stocks this week and previous weeks follow : 

















Stocks. This week. Previous wees. Year ago. 
Wheat, bushels sovceegqmeanmeperedenes 9,371,000 9,324,000 12 280, 000 
Corn, ccsce-cocceccccoccscesss LARGO 827,000 86 
Oate, -  eaeses ..-.. 3,467,000 3,394 000 2815, 

Rye, 0 = dweces cocesesocecceese- 171,000 168,000 1,000 
Barley, “ no 00900- eoennrséaqnenss+s . ee 2,479,000 {45:00 
BOOED. .wo-cccccsqscoccesase«< 16,850,000 16,192,000 16,577,000 


The total movement of grain at this port, 6,930,557 bushels, compares 
with 7,514,382 bushels last week and 5,287,929 bushels a year ago. Com- 
pared with 1907, there is increase in receipts of 59.9 per cent. and de- 
crease in shipments of 0.9 per cent. The detailed movement this week 
and previous weeks follows: 


























Receipts. This week. Previous week. Year ago. 
Wheat, bushels ........... Pn AS ee 461,000 502,30C€ 197,530 
Corn, Te ae inate netlabciiamaanedd 1,762,v00 1 713° 7,400 992,830 
Oats, 0.5 “Segunesenesebadammbin 1,563 000 1 wt 858 1,355,000 
Rye. Oe ee nS 47,000 9,000 32,000 
ee ee REDE RAT 611,100 682'300 200,970 

5 RE EEE PRES TG Sis Ea a + 4,444,100 4,666,858 2,778,330 

Shipments. This week. Previous week Year axe. 
Wheat. bushels Ee Ee mee 175,497 165,812 731,873 
Se Oe Sr SPE 2y ee 1,096,925 1,126,641 875,649 
Oats. e -  (esalowheicoseesétinn 1,044,493 1,263,411 816,965 
Rye. ©:  s etneaeesedetncantteian 24,051 9,419 23,017 
SA x". -ustdegnindbonentecbaantt 145,491 284,241 62,095 

ee tS gr .. 2,486,457 2,847,524 2.509.599 


Flour receipts were 201,906 barrels. against 192,250 barrels last week 
and 159,790 barrels a year ago, and shipments were 194,856 barrels, 
against 199,279 barrels last week and 254,126 barrels in 1907. Eastbound 
rail shipments of flour were 78,351 barrels, against 75,954 barrels last 
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week and 84,498 barrels in 1907, and of grain were 2,257.000 bushels, 
against 2,154,000 bushels last week and 1,653,000 bushels a year ago. 

The visible supply statemert of grain in the United States and Canada, 
issued by the Chicago Board of Trade, is now tabulated separately for 
each country. The figures for domestic stocks east of the Rocky 
Mountains exhibits increases in wheat 2.948,000 bushels and corn 784,000 
bushels, and decreases in oats, 87,000 bushels, rye 18,000 bushels and 
barley 27,000 bushels. The principal port increases in wheat were: Du- 
luth, 1,357,000 bushels; New York, 485,000 bushels; Minneapolis, 400,000 
bushels; Buffalo, 288,000 bushels, and St. Louis, 110,000 bushels. Simi- 
lar wheat decreases were: Philadelphia, 167,000 bushels; Chicago, 35,- 
000 bushels; New Orleans, 67,000 bushels. Similar corn increases were: 
Baltimore, 339,000 bushels ; New York, 208,000 bushels; Chicago, 140,- 
000 bushels; on lakes, 139,00 bushels; Buffalo, 122,000 bushels, and 
Toledo, 72,000 bushels. Similar corn decreases were: Galveston, 390,- 
0CO bushels, and Peoria, 24,000 bushels. Detailed stocks this week and 
previous weeks follow: 


Stocks, This week. Previous week. Year age. 
Wheat. bushels ....... Resist Laat rice 48,973,000 46,025,000 37,971,000 
Corn, pee EE AS 2 651.000 1,867,000 2,446,000 
Oats, RE TS RRR MS 8,694,000 8,781,000 7,143,000 
Rye, NE RNS 1 070,000 1,088,000 1,068,000 
Sint 2. Cedenntetediiianuies 6.472.000 6,499,000 5,961,000 


The visible supply of grain in Canada exbibits increases in wheat 
1,185,000 bushels, and oats 58,000 bushels, and decreases in corn 7,000 


bushels and barley 37,000 bushels. Detailed stocks this week and previous 
weeks follow: 


Stocks. This week. Previous week. Year ago 
Wheat, bushels......... ‘hinilta winless 6,599,000 5,414,000 5,506,000 
Corn, NSU PERSE aSeesereeseces 30,000 37,000 89,000 
S: ¢ = - 9." nietndtipiebaatanaiaoanteiton 331,000 273,000 137,000 
at nee Sa eI: ern 72.000 109,000 88,000 


Provisions continue to be shipped out in greater quantities than at this 
time last year and at much better prices. The domestic demand re- 
mains exceptionally strong, testifying to increasing consumption, but 
the monthly statement of stocks in store discloses considerable increase 
and supplies are ample for normal requirements. Packing has become 
seasonably extended on the improved arrivals of raw material. . East- 
bound rail shipments of provisions were 20,942 tons, against 
23,466 tons last week and 15,882 tons a year ago. Cash pork 
is quoted at $14.60 a barrel, against $14.62} a week ago; lard at 
$9.32; cents a tierce, against $9.30; and ribs at $8.124, against 
$8.25. Hately Brothers world’s supply of lard shows estimated decrease 
during November of 33,792 tierces, as compared with 63,010 tierces in 
November, 1907. Supplies on December 1, 1908, were 174,051 tierces. 
against 207,843 tierces a month ago and 139,326 tierces a year ago. The 
proportion in and afloat for Europe was 100,500 tierces, against 103,500 
tierces on December 1, 1907. Live stock receipts were 373,667 head, 
against 384,451 head last week and only 239,247 head a year ago 
Arrivals of hogs have more than doubled those at this time last year, 
but there is lower average weight. Sheep receipts make a liberal show- 
ing, but there is very slight gain in desirable beeves. Choice cattle are 
quoted at $8 a hundredweight, sgainst $7.90 ; hogs at $6.10, against $6.15 ; 
and sheep at $4.85, against $4.75. Compared with the closings a week 
ago, cash prices are lower in oats 14 cents a bushel; corn, 13 cents: pork, 
24 cents a barrel ; hogs, 5 cents a hundredweight, and ribs 12} cents: 
and higher in wheat, 1} cents a bushel; lard, 2} cents a tierce; choice 
cattls and sheep, each 10 cents a hundredweight, and flour, 10 cents a 
barrel. The monthly statement of provisions in store on December 1, 
1908, exhibits a total of 83,574,161 pounds, and compares with 58,505,248 
pounds on November 1, 1908, and 68,005,394 pounds on December }, 
1907. The increase over a month ago is 25,068,913 pounds, and over a 
year ago 15,568,767 pounds. Gains at this time are moderate in pork, 
but heavy inribs and hams, and some decrease is seen in lard. Detailed 
stocks of provisions in store at the dates named follow: 





Dec. 1, Novy. 2, Dee, 
Mess pork. barrele— 1908. 1908. 1907.” 
Since October 1, 1908................. 1,701 45 5,544 
Before October 1, 1908... ...... 20,090 28,910 15,284 
Aa a AR At a 23.722 14,111 12.443 
Since Oc —e iv 
ince i i 11,621 3,416 35 
Before October 1, 1908--. | 21,104 43'920 8100 
ii ah ictcct ick ccedcccocs 18,234 12,916 2.575 
,; Short 7, ‘bs. 
Since Oc'ober 1, 1908................. 10,915,720 2,157,610 93,5: 
Before October 1, 1908..... 1°267' 137 3,351 "103 erator 
ort clears _............. PAAR 177,838 500 434.652 
os Extra ag cl‘ ars— 
nee October 1.1908 ................ 1,199,527 451,619 : 3,! 
Before October 1, 1908. _.. ; : : gett: heey 
PCM BOD... cncocceccccoscctsdcs 1,113,893 1,170,750 3,913,093 
Long clears eae a Ia oar 78,173 
D. s. shoulders. sae 367,641 $28,442 280,551 
5. p. shoulders A ER Sk Sh ate 808 208 543,459 272,792 
S. p. hams. ... aS me: 27,945,908 20,147,189 16,683,400 
D. s. bellies.___. es 7.396.679 6,767,636 15,357,255 
8. p. bellies 6,749,037 5,321,653 1.753.895 
S. p. picnics............. 8,146,641 6,759,275 3,246,728 
S. p. skinned hams 8,800,251 6,664,568 12.135.405 
Other cut meats sevoussecluusat i 4,854,110 1,443,504 
ND kcccenecocncctune £3,574,161 58,505,2 Ls 68 005.394 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs..—Flour trade is somewhat irregular, but follows the 
wheat market closely. Shipments on old orders come in slowly and 
demand for future deliveries falls short of expectations. Export sales 
are unimportant. Feed is qui¢t, but firm. 


DRY GOODS AND WOOLENS. 


More quiet conditions prevail in the dry goods market and prices are 
firm, though manufacturers and their representatives are more 
amenable to propositions, and sellers frequently find that lines of goods 
which were previously unavailable can now be delivered much sooner 
than they had anticipated. This may mean much or little as the market 
develops. Certain buyers who have not provided fully for their needs 
have been instrumental in maintaining a fair amount of business from 
day to day, though they are still unwilling to operate for any distance 
ahead. Inthe export field the market has been unusually burren of 
results, and those who are in close touch with the situation are of the 
opinion that it may be some little time before any material improvement 
ean be expected. Certain very low offers have been made on 4-yard 
sheetings by China, but as long as silver remains in its present 
depressed condition the Chinaman is not likely to be much of a factor in 
relation to American goods. The Red Sea buyer might operate at a 
figure, but his ideas are much below selling prices today. Certain 
sales of shirting prints have been made to Manila, but the limits of 
buyers are difficult if not impossible to advance. The narrow print 
cloth has gained somewhat through the advancement of Mr. Borden’s 
limit for narrow regulars, but sales in the aggregate, both of narrow and 
of wide goods, have fallen somewhat below the average of recent weeks. 
Wide convertibles are practically unchanged as far as price is con- 
cerned, but sales are more rigidly confined to spots or nearby deliveries. 
It remains to be seen whether second hand offerings will be a feature in 
the near future. Prints continue fairly active in certain specialties. 
Bleached goods have shown less violent appreciation, while ginghams 
are firm and active in certain directions. 

Woolen Goods.— Continued improvement is noted in the demand 
for duplicates, but the progress is not very rapid. The number of 
agents who have advanced or withdrawn their lines suggests, however, 
that a fair volume of business has been secured and that a good deal of 
difficulty may he experienced in securing just what is wanted in the 
way of duplicates. That the bulk of re-orders will be purchased at 
a higher price than that at which original business was placed now 
seems inevitable. In a few instances reports of advance business for 
the coming heavy weight season are current, but it is a question 
whether anything more than tentative business has been placed. In 
certain staples sellers are ready to show just as soon as there is any 
disposition to look at new lines, but in other directions it will take 
considerable time to prepare for an opening on farcy goods—either 
woolens or worsteds. It remains to be seen whether any more definite 
development will occur on woolen goods per se. Predictions have been 
made for sometime that the next heavy weight season would show a 
distinct gain in the volume of business in competition with worsteds 
and as a consequence preparations are being very generally made to 
bring out well-styled and attractive lines for the coming season. 
Worsteds are likely to show m ch greater advance proportionately 
than woolens, which is likely to be an argument in favor of the latter. 
In dress goods certain important lines have lately been opened for the 
coming season and certain notable successes have been recorded. 

The Yarn Market.—Considerably less activity is in evidence 
and more or less irregulerity is noticeable. Woolen and worsted yarns 
are firm and sellers are very independent. Linen and jute yarns are 
practically urchanged at steady prices. 








MARKETS FOR WOOL. 


Much higher prices prevail for all grades of wool, the circular of 
Coates.Brothers indicating that the month of November brought a rise 
averaging about two cents a pound. Fleece wools are especialiy well 
sold up, and manufacturers have been compelled to send abroad for part 
of their raw material. American competition was a prominent feature 
of the London auction sale, which opened at advances of 7} to 10 per 
cent. and rose still further as the demand proved to be of a substantial 
nature. The term of the London sale has been extended to next Friday. 


THE BOSTON MARKET. 

Boston.—The local wool market is quiet owing to the recent unusual 
activity in buying, which has nearly cleaned up the market, and the 
remaining stocks are quite limited and firmly held. The worsted manu- 
facturers have been the heaviest buyers, but mills producing woolens of 
various grades, as well as flannel and [blanket mills, have shown in- 
dications of renewed activity. Receipts of wool for the week were 
3,801,412 pounds compared with 3,700,869 for the previous week. 





Raw and Refined Sugar.— Two depressing factors continue 
to be felt in the sugar market ; the free offerings of domestic beet prod- 
uct and increasing confidence in a Cuban yield of 1,300,000 tons. A few 
sales of raw grades were made to fill in, but concessions were secured in 
most cases. Some refiners are planning to shut down about December 
15. and the usual quiet trade is expected during the following two or 


three weeks. Receipts at Atlantic ports for the last week were 29,178 
tons, while meltings were 37,000 tons, leaving a stock of 175,851 tons. A 
leading refiner has adopted the suggestion of a southern association, and 
will pack sugar in cotton bags hereafter for the southern trade, instead 
of burlaps as heretofore. 
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THE COTTON MARKET. 


Slightly lower quotations followed the publication of more big crop 
estimates, one prominent trade authority that is not given to exaggera- 
tion placing the current yield at 12,630,000 bales. Wall Street support, 
that had been a helpful feature, was suddenly withdrawn, and consider- 
able selling appeared from that source. Exports were fairly well main- 
tained, despite unsatisfactory cables from Manchester, while port 
receipts continue remarkably heavy in the face of much telk of holding 
back the crop. Galveston exports have been a supporting feature, 
amounting since the season opened to about 1,400,000 bales, or double 
the quantity sent abroad to date last year. Boll weevil talk is again 
heard, and after the opening decline there was recovery that seemed to 
begin at New Orleans. Wall Street interests again appeared as buyers, 
while a former speculator of prominence, who has not operated for 
some time, was again in evidence. As the week advanced there was more 
disposition to defer operations, pending the publication of the Govern 
ment report next week. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents. ........... 9.45 9.35 9.35 9.35 9.35 9.35 
New Orleans, cents ......... 9.06 9.00 8.94 8.87 8.37 8.87 
Liverpool, pence. ............ 5.09 5.11 4.98 4.98 5.02 4.97 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows - 























_— sow ay ie tranran 
n U.S. Afloat. Total. ncrease 
UDO , eae 1,909,834 1,713,231 3,823,065 211,237 
ts .-c° ° Mivetueascceds 1,324,476 1,716,070 3,040,546 50,515 
so). Mikaiehabne 1,802,452 1,713,579 3,516,031 214.310 
1905, Dec. 1..... 1,986,474 1,808,000 3,794,474 81,913 
1oe8,  8......222-5:. 1,776,916 1,761,000 3,537,916 177,151 
1903, f......ecceee 1,461,400 1,577,000 3,088,400 183,811 
Se S| Govcinsntcess 1,675,419 ,245, 2,920,419 147, 
eae “Sronerpenes: 1,591,497 1,607,000 4,198,497 162,963 
ER RS, Rocniartaeaces 1,594,630 1,463,000 3,022,640 184.69 
1899, - Ne 1,912,192 1,619,000 3,531,192 40,187 
7a Petree 2,079,672 2,371,0 4,450,672 91 567 
ns.  BiMnckegsceses 1,786,557 1,864,000 3,650,557 148,321 
ee | RARER 1,877.51 1,702,000 3,589,516 91,737 
Bae PRs Sede 1,588,490 1,952,000 3,540,490 126,581 


From the opening of the crop year to November 27, according to 
statistics compiled by the Financial Chroniele, 6,042,698 bales of cotton 
came into sight, as compared with 4,498,088 bales last year and 5,688,972 
bales two years ago. This week port receipts were 459,291 bales, against 
373,627 bales a year ago and 426,870 bales in 1906. Takings by northern 
spinners for the crop year up to November 27 were 947,274 bales, com 
pared with 541,375 bales last year and 718.418 bales two years ago. Last 
week’s exports to Great Britain and the continent were 404,797 bales. 
against 288,569 bales in the same week of 1907, while for the crop year 
2,981,861 bales compare with 2,387,419 bales in the previous season. 





HIDES AND LEATHER. 


The pronounced strength in all kinds of hides continues and further 
advances have been secured in nearly all varieties. Prices on packer 
hides are not generally higher, although certain descriptions of these are 
quotable at a fraction more, with sales of heavy Texas steers at 153c., light 
Texes at 14}c. and branded cows at 12jc. All of these varieties are up 
zc. Country hides are still advancing, with very light offerings. The 
country kill among the farmers and small rural butchers has been un- 
usually late this season, owing to the mild weather that has prevailed 
up to this week. Chicago buffs and country heavy cows are strong at 
12}c. for delivery after December 15, and for shipment next week 
dealers want jc. premium over this figure. Some sales of Ohio buffs for 
prompt delivery have been made as high as 13c. The demand for both 
packer and country hides is good, but trading is restricted, owing to the 
fact that hides available for prompt shipment are scarce and tanners 
hesitate about operating for future supplies, as the quality now is con- 
stantly growing poorer. All kinds of foreign hides are exceedingly 
strong and advancing. At the monthly auction sales in Paris prices 
showed arise of from 14 to 64 per cent. on different varieties of hides 
and calfskins fromthe previous month. Dry and wet salted River Plate 
hides are advancing, with sales of dry Buenos Ayres reported here at 
19j¢., cost and freight. Common varieties of Latin-American dry hides 
are advancing rapidly. One sale was made this week of 5,000 dry 
Puerto Cabellos, at 2lj4c., which price isa full cent above the previou 
sales of these. 

The larger output of shoe factories and all other plants consuming 
leather is causing a steady increase in the demand for all kinds of 
finished leather. Business this week has not been especially active, but 
this isa temporary lull caused by the fact that nearly all large buyers 
covered their requirements in advance awhile ago at prices lower than 
those ruling at present, and it is not expected that these operators will 
be in need of more stock before January. The deliveries of all kinds of 
leather on contracts are large, and these, together with fresh orders, take 
practically all of the receipts from the tan yards and keep prices on a 
very firm basis. Further advances have recently been made in calfskins 
and other kinds of upper leather and the market on upper stock has 
been proportionately more active, especially in Boston,*than for sole 
leather. Harness leather has ruled quiet for several weeks past, but 
tanners expect business to start up in this variety before the end of the 
year. Belting butts are firmly held at prices ranging from 42¢. to 45c. 





for heavy weights, according to tonnages, but few sales of size are 
effected at the outside price. 

Boots and Shoes.—Salesmen whoare returning from prolonged 
trips to be home for the holidays generally report improved conditions 
prevailing among jobbers and large retailers throughout the 
country. New England producers report that the call for heavy goods, 
such as men’s and women’s split, grain and other heavy leather shoes, is 
especially good at present, and trade in this class of stock is relatively 
better than in other lines. ‘Wholesalers, realizing that the rapid advance 
in hides that go into the production of these grades of leathers, wil! 
sooner or later mean a rise in shoe values, have anticipated their wants 
at old quotations, which to a great extent explains the good demand pre- 
vailing for this class of stock and the fact that most manufacturers 
have a good reserve on their books. There is also an increased demand 
for medium and fine grades, and producers who sell almost exclusively 
to the large retail trade have enjoyed a much improved business during 
the past few weeks. The local jobbing trade is active, with a good de- 
mand from city and out-of-town dealers for Christmas specialties. 


THE BOSTON MARKET. 

Boston.—There is steady improvement in the shoe manufacturing 
industry in New England, as indicated by the shipments from Boston, 
which were 83,736 cases for the week, against 74,191 cases for the cor- 
responding week of last year. Jobbers and retailers are buying freely, 
but only for actual needs. Collectioris are noticeably better. Manufac 
turers supplying the jobbing trade have entered upon the spring run 
with a good volume of orders, and factories supplying the retail trade 
directly are also becoming active. and it is expected they will soon be 
running full capacity. The hesitation of some manufacturers in decid- 
ing what policy to adopt on account of increased prices of raw materials 
has apparently been generally settled, and many have covered their 
wants and adjusted their prices. All grades and varieties of leather are 
very strong. and the tendency appears to be toward still higher prices. 





THE STOCK AND BOND MARKETS 


The stock market was very irregular this week. A number of issues 
reached new high records for the year, but apparent advantage was 
taken of the marked strength of a number of the lower priced railroad 
shares to take profits in the higher priced issues that have been the 
leaders in the upward movement. The beginning of an export move- 
ment of gold to Europe was the week’s most notable development. 

The conspicuous strength of the preferred shares of the Rock Island 
Company vas the distinctive feature of the week’s trading. The sharp 
advance ‘in their price was accompanied by various reports, but the 
most tangible happening was the announcement of the sale to local 
bankers of an issue of St. Louis & San Francisco general lien 5s. The 
shares of the latter road participated in the general strength of the 
securities of the Rock Isiand system Other minor railroad shares that 
were notable for their strength at one time or another were Chesapeake 
& Ohio, Chicago & Alton. Missouri, Kansas & Texas: New York, On- 
tario & Western; Toledo, St. Louis & Western, and Wisconsin Central 
preferred. Union Pacific and Reading were largely dealt in, but both 
issues apparently felt the checking influence of profittaking. Southern 
Pacific, Northern Pacific, St. Paul and Great Northern preferred 
moved much less uniformly than recently. Atchison’s early strength 
was not maintained throughout. The Gould issues responded in some 
degree to the report that a holding company for those companies would 
be formed. United States Steel was generally heavy intone. Amalga- 
mated Copper and American Smelting also displayed an easier tendency. 
Consolidated Gas made a further display of marked strength. Pacific 
Mail was notable for a sharp advance at one time. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended: 





Last vear. Sat. Mon. Tues Wed. Thurs Fri. 
PE si caccoccocnecese 81.40 102.73 102.71 103.01 102.85 102.89 103.35 
Industrial ............. 66.00 82.29 83.00 83.10 82.35 8237 8287 
aa “nd Traction....... 84.22 11155 111.25 112.07 111.72 111.70 111.72 


Railroad and Miscellaneous Bonds.— Railroad and 
mis*ellaneons bonds continued in active demand, and new high records 
for the year were of daily occurence. American Telephone & Tele- 
graph convertible 4s were conspicuously active, particularly in the 
period coincident with the announcement of a sale to an international 
banking syndicate of a further issue of these bonds. Union Pacific 
convertibles continued to maintain their active prominence. The Rock 
Island issues. particularly the collaterals, rose sharply in conjunction 
with the shares of the company on the announce ment of the St. Louis & 
San Francisco bond sale. Consolidated Gas convertibles were conspic- 
uous for the extent of their advance. Other convertible issues display- 
ing strength were Atchison 4s and 5s and Brooklyn Rapid Transit 4s. 
United States Steel 5s were rather quiet. Interborough-Metropolitan 
4s also fell off materially in activity. Wabash refunding 4s; St. Louis 
& San Francisco refunding 4s, Reading general 4s, Chesapeake & Ohio 
44s, Colorado & Southern refunding 4s. and Westinghouse Electric & 
Manufacturing 5s were also notable features of the market. New York 
City issues were in demand. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Japanese 4s at 91 to 914, second series at 90 to 90; ; 4s at 824 to 
82; Republic of Cuba 5s at 1023 and United States of Mexico 5s at o8}. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





Week 





‘Friday | fitgh 























Last | 
<TOCKS | Sale | 
: —— | : | 
Adams Express............ fisl | 
Allis-Chalmers .........-.-.- 15's | 
DE ccdientisineaakicetiaed 49 
‘Amalgamated Copper...... BS 
American Ag’! Chemical...) 3354s 
RS IE SE t 90 
‘American Beet Sugar ..... 21‘) 
DE its cs Gasman iD | 
American Can..............- _9's | 
OP BONE... 5 000. i. -scnccesess io. | 
amenees Car & Foundry..| 46%. 
SAMS EEE CRO ae ie aE 108% 
Amerienn Coal . ...jf124 
American Cotton Oil - | £2% 
i a t 93% 
amotiens District Tel saa t 20 
American Express. -.--|1 202 
American Hic . & Leather a 54g 
EERE NT IE f 28 
American Ice Securities . 26 
a Linseed ......... 16% 
Ch inieanwcanench eaoe 35% 
‘American Locomotive ..... 5642 
| EEE LOO AR INE ARTES 109% 
American Malt sodeies 6 
do pref....... t 44 
‘American Smelters pret | B B3% 
“American Smelt & Ref. 92% 
| SERGI AT TI |t106%4 
American Snuff ............ 1195 
RACER TOS 92 
Amer Stee] Foundries ctfs |t 9 
Di Uicdcdunoctbetginnkoe + 45 
do new...... OIE 
‘American Sugar Ref ...... 132% 
a a . 30% 
American Tel & Cable..... 78 
American Tel & Tel __.... 129% 
American Tob pref new....| 44s 
‘American Wovilen.......... 305 
Ree 95% 
‘Anaconda Copper.......... 50% 
Ass'd Merchants’ Ist pref..jf %3 
Ate & Sa SD Siccmaice YB % 
AER alee: 101% 
Atlantic Coast Line ........ 11 
Balti — Se ND ébcencenvs —* 
Pen inies See 338 
— CEES t 23 
Se pret eR CS ERE 50 
Brooklyn Rapid Transit ...| 55% 
Brooklyn Union Gas ....... 48 
Brunswick City............. 154s 
—— Rochester & Pitts || 80 
ome ERE a ae 1113 
Bu 4 — ET ee 
I a ns 22%, 
Canada = oe ee t 67 
Canadian Pacific ............ 177% 
Central & S Am Te: ..._.. 1106 
Central Leather . wose| 20% 
o pret . 101 
Central R R of New Jersey .|1 208 
Chesapeake & Ohio ......... 53% 
Chicago & i phitpahihaibaidiion 51 
REAR RS URE aa al t 71 
Chicago. Bur & Quincy..... 1160 
Chicago & E Lilinois aref jtllz 
Chicago Great Western..... ll’ 
FRETS Re ae t 35 
ED OR eds ae snnneite termine 15 
do debentures. ............ 6U's 
a & St Paul..... AE 
EEE SE PES 2% 
Capenge & Northwestern. “13 z= % 
Chivane. St P, M & Omaha. bang 
FL RTE Bee. 6 
Chiceme Term Trans.._..__ i 4% 
I Ni Se 1 15 
Chicago Union Traction t 4 
OORT NIE 13% 
Clev, “hae ig Clin & St L....... 67% 
NS REA RA EE 9 
Clev, “Las & Wheeling ......| ....-.. 
Oo pre OE Fi eR 
Cleveland & Pittaburg _ ..../t172 
lorado Fue] & Lren....... 39 
do pref.. 60 
Colorado Southern ........__ 544s 
do a pref -. RR 70%, 
do 2d pref... RE Ce Rae Pe to's 
Vol & H’g Coal & Iron..... 26% | 
Consolidated Coal... ; 35 | 
Consolidated Gas .... _... 1625 
Corn Products Refining Co.| 184 
Os t 75% | 
“Cret IR oo 44 
Delaware & Hudson........ | 176% 


Delaware, Lack & is ets 


” = ver % Rio Grande 


iinet tt ee ee ee ee 


do pre seta dees 
A ER TSE 


jreat Northern pref _....... 

7reat Northern Ore ctfs.... 

Green Bay & Western...... 

8 B Clafiin Co eecneoutrecnen 
do lst pref 
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Year 
High LOw 
173 Jul 8:}164 Jan 2 
15% Dec 2 > mr -¢§ 
50 No 17 4 Mr 6 
S8%, No 7 45+3 Feb19 
35 No 25 Jan 
¥5 No 23 784 Jan 4 | 
24*g Apr 23 9 Feb 10 
80 Octl4 65 Jani17 
104% No 13) 4 Feb20 
167% No 27 44 Jan 4 
47% No 13 25% Feb 13 
108%Dec 4 S4y4Mr 4 
120 Apr24 120 Apr 9 
44%, No 25 24% Feb 1¥ 
¥7 No ll S38 Jul 17 
205 Jul 31/:179%Mr 9 
6\4%No 9Y 2% Feb 26 
29% No 9 124 Mr 4 
31%Au 1] 12% Feb 
7%Dee 4 a 6 
3644Dec 4 Mr 4 
59¥5% Au 13 31% web 25 
110% No 7 S5%y Jan 3 
85 Sep 16 Mr 2 
5ligSep17; 21 Jan 7 
S443Au 7 7 Jan 1 
107 Au 7 5544 Feb 17 
1lO0%Au 56 87% Feb 2U 
200 Apr30;) 180 Au 24 
974g Sep17 80 Mr zs 
10 No 17 4% Feb 14 
47% Dee 2 2648 Feb 14 
4: Nols; 23 Sep29 
137% Au 31 9834 Jan 2 
131 No 24/105 Fells 
7> Dee 1 53% Feb 1s 
132% No 14/;101 Jan 6 
974, Jul 17 7245 Jan 2 
31% No 14 1544 Feb 17 
¥7 No 13 73% Feb 19 
53" No 12 275 Feb ly 
v0 D 1;.00 Dec 1 
99% No 3u 66 Febl4 
102 Dee i 83% Feb 17 
lliwDec 1 5¥U‘3Mr 2 
109% No 17 764g Feb 10 
D , Jan 3 
Mr 26 2% Jan 23 
27%No 13 12 Janil3 
57 No li 35 Apr 8 
57%2Au 10 37% Feb 10 
152% No 238 Mr 
No 25 6 Jan 3 
¥8 No 12 752 Jan 20 
105 My 19 105 My i¥v 
64% Mr 21 64%,Mr 21 
24 My 18 tes 
68 No 17 Mr 
1808 No 18 140 Feb 17 
107 Dec 1/;107 Dee l 
3U%, Au 11 154g Feb lu 
101% No 2 5% Jan 2 
211% No 14/160 Febll 
53% Dec 4 254 Feb 19 
51% Dec 1 10 Febl3 
Tiss Dec 1 47 Mr 24 
1453 No 17 3+e Feb 8 
3Y No 18 154 Feb 15 
17's No 17 9 Feblvu 
bsy4yAu 4 33%Mr 19 
15Z%3 Dec 2 | 1US8‘eaJdan 2 
164 No 20/1883 Jan 3 
178% Dee 2/| 135yJan 2 
216 Oct23 |} 195 Jan 25 
154 Dec 2; 114 Febwvsd 
ljvu No ¥/| 140‘ Jan 3 
8 My 22 1% Feb is 
ls42No 2 S%74Mr 14 
4%2No 16 1 Mr 3l 
14% My 13 4 Apr 3 
69% No 13 47e2Jun17 
+) No 13 SS» Feb ly 
lv2 Jan wz2z;10U Janl4 
169 My 4/165uMy 2 
40%, Nu 7 15% Fev 11 
76 Nol3s| 35 My 4 
54%, Dee 4 21 Febl1gy 
Ti+» Dec 3 oUs Jan 2 
65's Dec 4 39% Feb 1y 
46% Dec 4 14% Mr 6 
vy apr2s | S7i Jun 3 
167 No 238 v6 Jan 3 
20% Au 10 10% Feb 1U 
suv = 6AU 56 Jan 
483% Oct 2 47% Oct 16 
173%No 14 | 141% Febiv 
575 No 10/| 420 Jan 6 
365, Dec 4 14% Feb 1¥ 
7¥%3 Dee 4 OU‘g Mr Zz 
17 No 16 5 Mr ll 
56 No 17 32 Apr 15 
38 Au 5 274 Feb 19 
13% No 18 6 Febll 
33% No 138 11% Febl13 
36 No ll 2 Mr 6 
50 Noll 24% Mr 4 
404 No 11 i6)6Mr (6 
64 Dec 60 My 15 
85 ‘Mr - 79 Oct15 
04 Au 10 i2Z2eNo 21 
89 No 13 5y Feblv 
6844 Jun 2U 55 Jul 28 
100 Jul 7 734g Feb 3 
65 My 20 50 Feb 
9612 Sep 24 92% Aa 12 
162% Dec 2 ll Jd 2 
10944 Jul 30 73%Jan 2 
145% Dee 4); 113% Feb10 
754eNo 13) 48% Jan 




































































STOCKS rast | Week | Year 
Sale , 
Continued. ‘ 
Friday | High | Low | High Low 
H B Claflin Co 2d pref...... . tress: | soseee | wee eeenaseern= | saneccassence- 
Havana Electric Railway. |t 33%/| 34 34 35 No1l9; zo Mr 24 
ONS REPRE Et 82 34 S4 84 Dec 3; 70 My 
Hocking Valley............ t 94 SY 5u 95 Nol10; 62 Febl0 
ce OP eT es-2-- | 894 No 27/ 69 a lt 
Homestake Mining........ |} 95 96 UO 64 No 19) 67 
Illinois Central............ 14844 | 149% | 146% | 149% No 17 | 122% Feb 17 
ingereoll- SAAS ee | TO | ewwsee | -o-ee- ‘0 Au 25) 60 Mr 17 
OE I + vO weecee | eeeeee $445 Apr il 80 Feb - 
Interboroaih Metropolitan.| 15 15% | 14 154 No 25 6% Jan 
Sle MRE PS SH% | 36% | s4% 3844 Au 10 17% Feb 18 
cree mr sg Harvester . 85 ky 67% | 64 675, No 28 Jun 1i 
ef... ? 109 liv 105% | 11044 No 11 99 Jun 11 
(nternanoaal Merc. Marine 5 7% 9 My il 6 Oct 26 
OE REE SSIES 23 234%, <2) 24 No17 16 Feb26 
International Paper ....... 11%; 12%) lly/| 134 No 18 8 Apr l 
SE SRB A oS EGER + 56 57% | S64) 6S Janld| 47 Oct 1 
“International Power Co .. -. 35 Mr 25/| 29 Jun 1 
International Steam Pump.| 3042 | 31% | 30's| 34eNo 14; 13 Jan 2 
EAE ARTES SER 79 19% ‘9% | S34 Sep 2] 65 Janlo 
Iowa Central.........<:s... $2 32%; 294 | 32% Dec 4) 10 Febl 
a 48%} 49 46% | 49 Dec 4 274 Feb 19 
Kanawa & Michigan....... 50 20 47 50 Dec 4{; 29 Jan 29 
Kansas City, FtS & M pret} 73%/ 73%) 70 7349 Dec 4) 57 Au 19 
Kenens City Southern ...... 35% | 3d‘) Sl 5% Dec 4] 18 Feb25 
Oi bo % Dec 4 46 Febi19 
10 Apr27 3% Jul 29 
26 Jul 8} 20 <Apr27 
25 No 18 12 Jan 4 
57% Dec 34 My 2 
55%Dec 2 Feb 6 
12434 Dec 4); 87% Feble 
73 No 10 52 Feb 26 
71% No 30 | 597% Feb 25 
2% Jan 3 2% Jan 
150 Dec 1/120 Jan 4 
43 Au 10 15 Feb24 
2044 Jan 238 144, Jan 2 
52 No 17 20 r 
85 No 18 61 Feb29 
135 Nol16/| 79\%Jan < 
pret ‘ 149%An 24} 1234 Febll 
Missouri, Kansas & Texas..| 39 39s) 3742) 394% Dec 1/| 174 Mr 
(| PRS S AERIS 713, 7i‘e@| 70%] Ti%Dec 3; 46 Febl9 
Mineo Paeatic Set 66% | 674s | 62% | G74sDec 2/| 28% Febl9 
Morrjs & E cwccecccece!| LOS % | ccece- ae 184 No17/|169 Jan3 
Nashville, Chat & St Louis |}120 | 122 | 122 No 23 | 97%Jan 2 
*N ational Biscuit Co ...... 8944; Vly!) 392) Y2yNo10/ 68 Jan 3 
SR eae. +118 117% | 117%} 120 Jul 22/102 J 2 
National Enameiing........ 1243; 124]; lly| 124 No 9 7‘ Feb 14 
a 82 82 82 2 Dec 2 74 Feb 5 
“National Lead Co.......... 83 83%) BZ 2 Au 7] 36 Febl0 
PEI LE OLIDEGEI LER 106 U6 105 106% No 18 874g Jan 6 
National R K of Mex pref..| 51% | 51%] 51% 449NO 11 | 43%Jan 6 
"SR er Mead FENN Serkan 18% Oct20; 17 My 12 
New Coneral Geek -.7 2-7”: ee Pees ---| 60 Oct12| 30 Feb24 
* Newhouse MineséSm'lt'r rsp 6%) O% | 5%) Y%edan2zv| 4% Oct 22 
a ee Ry & Light...| ...-- . o- - | dsevensdesecce | a scubbousuiedes 
Se EE OPI RE DORE - a0.) dadeteease recs Th cunmeaenatnte 
*New York Air Brake ...... 941. | 97% | 94 8 No 25| 50 Jan 2 
New York Central .......... 117% | 11842 | 11648] 118% No 30| YO'sJan 32 
New York, Chié St Louis ..| 49% | 5V 474 52% No 25 24 Jan 3 
4 REET re 100 | cccese | coccns 105 No 7 85 Febld 
BEET i chtcuceeisensitie’ stad ® FB feces. J} cence ag nes 7 60 Feb & 
— PE PN  cncéokcucssel ccbace | soccos | sence Jan 7 28 Janlé 
EPRI P EES: Sa sev. 1 Sawens 7a Jul 10 70 Jan 30 
Now York @ Harlem .......} ...... | ------ 1+ | F weieeceencecoke | eaogieadecoene 
New York, Lack & Western|t 126 acess | we | wwe ww ene ce nnne | cen eceecseeces 
N x. N B e& Hartford ...... 58 158% | 158 161 No 9} 128%Jan 6 
N Y & NJ Telephone ...... [H14 Llz 112 122 Nol19; 90 #eb17 
N Y, Ontario & Western 4t4 46%, 43%) 464% Dec 4 2948 Feb 19 
Norfolk Southern ...........| ...... ee es este eee eer 
Norfolk & Western........- R4 864% | 82%] 86%No 28; 58 Febvld 
RRM OR” FE ckne<s | wanes 87% ae 74 Mr 24 
North American ............ 76% | 73 75% | 78 No 30; 424s Feb 24 
Northeru Central .......... on. F seeqee Ff cocces. | cecccocesecuse | senmbetenesece 
Northern Pacitic............ 142% | 144 140% 162% Me 18 | 1lé%g Jan 3 
Ontario Mining ............-. 34 3's é My 21 % Jan 4 
UE CIE, coc ysicecccevssee 808 | 8048] 80% 93 ly Jan 14 Sep 22 
I ca wdscddedeess 2; § cactus | sesdes My 26; 90 My 26 
SR ichinnsescbucn aeons | 30 ocnves | esasce 97 Janis; 79 Mr 27 
Stee 333g | 39% | 31% | 39% Dec 2; 24 Apr23 
Pennsylvania Railroad _.... 29% | 1450's | l2e4g | 1Sl44No 4 108%Jan 2 
Peopie's Gas, Chicago ...... 100% | 101% | 100 102 No 18 Jan 2 
Peoria See RR 24 25% | 2348] 25% Dec 13. Apr3o 
7 = Marquoette............. boss Bi. ke or DE eaessanseened | coapcategupete 
| REE EIR Ded OE OR RCE EGG L) SURES OE at 
Philadelphia Co ............- RES Piping Boh aa esate wei 
P C.C & St Louis .......... 86% | 867%) 85 *8 No13; 59 Jan 7 
ESC RTE t1U05 108% No 5); Si'sMr 3 
wey oe | GEESE RES Ace: 13% 13% 13% 14%, My 19 84Mr 17 
i icnsanchanasesenenans 50 5U 47 50 Dec 4 36's Feb 14 
Pissbura ii Wayne Chi.|{173 ines Leet Feu la | 164% Feb 14 
Pressed Steel Car ..........- 38 'g 30% SR No 9Y 17s Feb 10 
Si débviactcric sanades t Y7% Y74s 97's 99% No 16 oy Jap < 
PEGI sik cnansekasuas 17249 | 172%} 172 154 No 16/| 147 Jan 3 
Se ERP RSANE TS RE BUA tee 3 daa 5g Apr li y Apr 24 
i i I a ae bikes l’gJan 6 ligdan 6 
RR Bee Iliinois Cen ctfs...; 92 92 92 94 Sep 1| 34 Au 26 
*Rallway Steel pene ears: lt 43 43% 43 46% Au 23% Feb & 
a ety <atdne mepanbinn 101% | 103 lvl%/|103 Dee 2 75 Jan2 
DCGUMIIINEE 5. ons ccccacessceccsel 1Se | 16) i371 1414%No 17/| 92's Febl7 
do 1st pret . ai ntbtieiinibddnibbet wet 87 rots) 2744 | 89% No 11 & Janu « 
i 2a eae 86%} 885%] 88 39%No 11 76 Jan 6 
“Regen lron & Steel ..... 26%g | 27%) 26's] 29 No 14% Feb 1 
GEE, cacuis cniwakéheunson s6% | 87% | 8642] S92No 13; 63 Junilt 
Rock Island................. 24% 25%) 224] «5% Dec 2] 1Uy Feb 3 
IIE ictiet is bats crusdaichscsnlaioidied 61%} 6242) 49% | G2y~Dec 4| 20% Feb 3 
Rome, Watertown & eos 124 115 Febls| 114% Apr { 
*Rubber Goods Mfg pref...) ...... é eghint cen h eeibeaieeintes 
if | 31 33 33 33 Dec 2 24 Jan lt 
St Seaupa fa SR See, ee lsy Mris6| 13 My 21 
RE Coes GARR is No 38 My 21 
| ISR SORES Carey isis: 27% Oct 21 | 21 My 22 
St Louis & San Fran lst pref|} 63 65 52 65 Dec 2 42 Jun2 
SS pO PS 40% | 4248 | 34% | 4248 Dec 2 19% Feb 19 
St L&sSF,C & EI ctfs.../+150 dient & Sale 149 No 12/] 100 Apr2e 
8 REECE RU Benet aS. 120. No 24 it a 23 
St Louis Southwestern .....) 22% 224 Zl 22% Dec 4 
OE ERR EE: 53%) 54 51 % No 14 24 tg Feb 19 
Sears-Rvebuck pref. ........ {+190 -- I wesees 97% No 18 | 386% — 16 
yee Sheff Stee! & Lron Co 79% 79 73 81% No 17 36 3 
Plckcidivchs takscepbank Oe ee cea 109% No 11 S79 3 7 
ountarn NT oo aS Liss | 119% | 117 120'g No 25 aan Feb 17 
iE et addetadeanecvacsnden 121% | 123 1214 | 125 My 13 % Jan 2 
Southern Railway .......... 25% | 25%) 24% | 263%,No°): ote Jan 10 
UD 14% . cesccceneccccccencee 59% | 5943) 56%) 61 13| 45, Mr 5 
Southern BY, 4 & O cfg ..} ...... ; 82 No 9| 75 Apr2s 
Tennessee Copper -.......-- 45%! 46%! 435%] 524% No 16/| 254s Febl7 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 











































































































This | Last | This | Last | This | Last | This | Last 
Week | Year | Week! Year | Week | Year Week | Year 
| en it a ee —_———_ ted a — amma <apeapestingatins 
APPLES— | DRUGS—Continued. | LEATHER—Cont'd. | 2 ~~k-~ Sop gl iateargmenarnag 
fresh, bbi,, average. ...- - Be Spl: BRS eee ee a 4% || Glazed kid. ..............! 1s 17 I... cL annde dedi 6% a) 
ls Gian cal A 8% || Gambier ........... .---- 44) 4% Oil grain, No.1, 6 to 7 oZ.| 164 a .00llt«é«C SQ 1044 12% 
BEA NS—Bags | Hlycerine...............- 16% 16 Glove grain, No. 1,402.. ll’ 12 SPLRITS—Cin.,galion .| 1.37 1.35 
eee i eae 2.47%) 2.20 || Gum Arabic ......... P 25 =| satin, No.1,large,4 oz : 12 13 SUGAR— 
SERBS a 2.30 2.2742 | SPARS 44 44 || Split, Crimpers’ No. 1 It.| 24 22 a4 Muscovado,l100lbs! 3.42 3.60 
BOUTS & SHOES—pr Gamboge _........... 75 824 Belting butts............ | 43 |; 383 Refined, crushed ........ 5.55 45 
Men's grain shoes........ 1.474%) 1.70 | Samegal.........2--<« 7 7 || LUMBER—PerM. | Standard,granu., net....; 4.55 | 4.60 
Creedmere split......... 130 | 155 | eae 41 o4 Soft, spruce..............|18.00 (22.00 TEA, lb., Formosa, fr.. 1l 14 
Men's satin shoes....... 1.27%) 1.55 || lragacanth.beat....| 55 79 White pine b. b....-...- (27.00 (27.50 DE Sianccubectavedcodans 21 24 
Wax brogans. No.1.....) 1.10 | 1.20 || tudigo -.................. aU 50 Hard. Oak............... 47.00 (53.00 PTO. cncincsavenct 18 18 
Men's kip shvues.. 1.25 1.3245 || Morphine...... ........ 2.65 are. > BR ddentokcakss<biodtas 52.00 (56.00 | IIR eS 35 35 
Men's calf shoes .... ... 1.95 | 2.10 || Nitrate soda, 100 lbs . 2.20 | 2.40 CROEEY ..2<00-.cesecese 95.00 |100.00 || Hyson,low .............. 10 12 
Men's split poots........ 170 | 1.87% || Oil Anise, lb............. 05 | 120 sian a pendsqenuss 46.00 (44.00 Re 40 40 
Men's kip boots......... 160 | i.75 || Bergamot............ 290 | 3.70 | METALS— TOBACCO Louis,1b 
en's Calf boots. ........ 2.60 | 2.724 GED 'nidnedscaheniues | 1.20 | 1.60 || Lron, pig.fd y. Phila No. 2)17.25 18.78 Burley red— 
omen’s grain. . SoS ge tC "eae 4.10 | 5.75 || Bessemer, Pittsburg..../14.40 (19 9U Common, ee ee 154g 104 
Women’s split. ......... 107%! 1.17% | Qualic SS ELE TE GES 65 74 Gray forge, Pittsburg. . 15.15 (1890 MEE: dcchashcosnsanbet 17 11% 
Women's satin _......... 1.00 115 =i ae 6 | 7. BRR Giikncetcnedas = 2042 28.00 (23.00 oe Ey 18 13 
BUILDING MAT'LS i Sone Potash....... 13 Ig) 15% || Bar, refined,perl00lbs.; 1.50 | 1.75 || Fime....................-- 21 18 
Bricx, Statecom.,perM, 4.50 | 5.75 || Quicksilver.............- | 6} 6G IP late, tank steel......... 176 | 1.86 Buriey, eastids 
Lime, Eastern com..bb!. 80 sa )0UlC”«C” ER eee ; Is 16 ~|:«@Bar, Iron,common, Pitts 1.50 | ~~ et FE 17 13 
Glass, window,lessdie... 2.45 | 2.45 || Salammoniac ........... 9 O% | Structural beams, 1.60 1.70 BED. .cnicasdénesduacs 18 14 
Lath, Eastern sprace..... 30) | 3,50 || Saltpetre, 100 Ibs......., 3.90 | 3.95 || Structuralangles, “ 1.60 | 1.70 Dark, rehandling. 
BU RLAP— | Sarsaparilla, lb..........! 37 | 45. || Wire nails, . 1.95 | 2.05 || Common. ................ Sy Ss 
104, o., 40 in os RLS, 5.10 | 32.12 || Sodaash, 100 Iba........ | 90 | 87% || Cut nails, “ 1.75 | 2.00 || Medium ................. a 10 
ne 3.65 | 4.80_ || Sulphuric acid ..........; 90 | 1. |, Sheet No. 27 " 2.40 | 3.50 | ny export. 
COFFEE—No. 7 Rio, lb! 643) 5%g || Vitriol, blue............ 434) 5% || Copper....... --j1450 (13.75 | Conmmeas bseehdplhbsedauuen 8a 94s 
COTTON GDs— Pr.yd Re ee ens Chena Ce | Gow i ME «. i sscandesccce 94) 10% 
Brown sheetings stan'd_ 645 7% | FERTILIZERS— | Dt, <i nvribennunties vant 29.40 (31.20 | TU RPENTINE Gai. 43 51 
Wide sheetings,10-4.... 30 | 35 | Ground bone, ton........ (2000 (2000 || Tin plates ............... 3.32 | 4.09 || VEGETABLES—bbl. 
Bleached sheetings, st.. 8g) Illy || oe ammonia, 100 Iba.| 2.00 | 3.024) MO ASSES Gallon.. 23 | 23 || Cabbages ........-.--.... 1.00 75 
jum . 7%) By | OtL—Linseed, gal .... oe we. ieee reat 1.50 | 1.50 
Brown sheeting, 4 yds... 5) 4, | Cod, aan, _ ee | 6.25 | 600 Vegetable— my. ig Ereneee sebssbenehenigeee 2.25 | 1.75 
Stan RET 45) 7 } Mackerel, bl...........|28.00 '20.00 || Cocoanut, Cochin. ....... 7%! 9% || eae 75 1.00 
Brown drills, st.........! 7 | 72 FLOUR— ft OBER . ccvccotvescecscesecs 548 4% | Ww OOL—Phila., 
Staple ginghams........ 543) 72 |) eer i asdnissiniiicabeteciiniceimaniiod | 4.00 | 4.50 || Cottonseed oil, prime... 40 34 | Average 100 grades..... 22.61 |26.79 
Blue denims, 9 oz....... > ra | 4.83 | 5.00 || Animal— = EL: bindiatadinwinnttinas 32 33 
Print cloths _............ 3%) a | GRAIN Bushei. || Lard, aeiaee 5 panemsabinis 72 ne a  o Baidees snc debes 30 31 
DAIRY— SP ET nhicest te inetedebieniiibinnt | 65%) 1.00 | Extra No.1 ............. 1 54 ‘ Medium ....... 34 38 
Butter—Ib— , Saas 70g) 66%) Fish— _ . | N. Y. & Michigan.— 
Creamery,fancy ........ , Se 1) Bee sree | 75 | 1.20 || Cod, domestic ........... 38 42 Three-eighths ........... 27 31 
State dairy, extras...... 29 ae 2: UE idecusihpdedinwnaeente | 64 | 51 || Newfoundland .......... 40 44 | Quarter blood. ........... 27 30 
e—Ib— Rye PLIES PELE | 83 90 | Mineral— | Wisconsin & [11.— 
State, f. c., small, fancy. ee SARIN SERENE 1.15 1.055 | Petroteum, crude .......| 1.78 1.78 || Ire aa 20 22 
F. c., small, commen. Yes 10%) 9 | HAY—100 Ibs No. 2....| 24} 1.00 || Refined. Sirrels. cargo.. 8.50 | 8.75 || Medium ................. 25 30 
ae | HEMP —lIb. | . i Bulk— 5.00 | 5.00 |; Quarter blood ........... 26 29 
Nearby, ca, best._.... 50 | 45 || Manila, current spot. ...| 643 7 || PAPER, News, 1001bs.} 2.05 | Bt  _ Pena 22 26 
Western,fresh,gath.ex. 36 32 || Superior,seconds, spot. .| 5B 64% | PEAS—Choice, bag ....- 2.10 | 205 | #£=No. &So. Dakota.— 
Milk—4 Oat. can net ship. 1.60 | 1.60 | IDES, Chicago, lb. | | PROVIS' NS—100 lbs. ;  —eoaetomaees 20 22 
DRUGS &CHEM’S— | Packer No. 1 native | 36 | 2BAp I] Bee’, MeO... 220. -.0cs cee 480 | 465 | ae snbbedpatebrecess 21 24 
Alum, 100 Ibs ........... 1.75 | 1.75 || No. 1 Texas .............| 15%) 114s |) Hogs, live ............... 5.60 | 5.00 || Quarter blood............ 22 24 
Arsenic, tA REI 3 6% | Colorado | 14%) 9 DED 3 ieubbbeseadteteicae 9.60 7.80 || Utah, Wyo.&Idaho— 
Bi-carb. soda, 1 _ ibs ..., 1.00 | 1.30 || Cows, heavy ‘hative.....| 14 | -9%/| Pork, mess............... 16.00 (15.25 || Light fine..............-. 15 le 
Bi chrom. potash, Ib. .... 855 85, || Branded Cows....... ... | 12%) 7g || Sheep, live ..............| 3.37 | 4.00 || Heavy ................... 13 17 
Bleaching ee 7 "100 Ibe! 1 -. 1.25 | Country, No.1] steers.... 14 _— ek ff MEE ser cebincendeane -| 5.75 | 5.37 | WOOLENGDS.—Y4d. 
tne inchinine ies 5% | No. 1 cows, heavy....... } 12h) 7% RAISINS— Lon.,layer../ 1.85 | 1.85 || Clay Woos 16 oz ....| 1.57'y| 1.5749 
Brimstone, Ton . 22.00. 19.50 No. 1 Buff Hides........ | 12%) 7 | RICE—Dowm., prime, lb. 52 5'y || Clay mixtures, 100z..... 50 | 1.50 
i Rll ARB A 30 82  % | eae apse | 13%) 10 | RUBBER— Para, tine ..| 1.20 72 || Thibet, all wool,24o0z...) 1.20 1.20 
SS TSI NS 56 68 | Nol skins........... 16%) 1i2%/| SALT— | Dress guods,fancy ....-- 35 35 
: Ammenia RTE. 7%) 84 | HOPS—N. Y. Ste., new a. a | Domestic, 224 lb. sacks.| 1.15 | 90 || Broadcloths ............. 75 75 
I 10%; 12 || JUTE—Spot, Ib.........| 380 | 350 || Turk’s RE oo csamiinies 76 | 80 | Talvot “T™ flannels ..... 35 36 
Caustic soda? -Sgum 100 Ibe 1.85 | 1.75 | LEATHER } sILK— Raw, Ib ......... 4.25 5.25 || Indigo flannel suitings .50 1.50 
Chioroform, Ib.......... 27 | ‘27 || Hemlock sole, B.A., It..; 24 1 | SOAP—Castile, ID W060. 8 8 | Cashmere cotton a 224) 223% 
caste peak... “8% 94g || Non-acid,common ......| 23% 36% || SPICES | Plain cheviots, 14 oz. 971g) 97% 
‘ream tartar 22 i 23 | Union hac ke. hear? I 26 24 ] (Mores ee eee ll’ 12 | Serges. 1202 “See eeer er eee 00 1.00 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
~Mil - Month Fiscal Year to Latest Date. onth Fiscal Year to Latest Date 
1907. 1 Period. 1908. 1907 1908. 907. Period. 190s. 1907. _ 8. 1907. 
3,734 3,774 *«N. -- Central. .......- September $8 420,316 $9,035,991 $64.600,898 $74 000,617 Sept. .$2, 723,105 $2. Shaw ep 16,130,325 $18,020,439 
 & — Sp ” * SRE eCE Le: October. 344,326 4.800 965 17,887.450 19,561.10 Oct... 1,501,! eed 0519 4998,331 4,646,557 
3 3,747 -Pennapivanio pitiedoalaapetd October...... 12,794,084 15,361,134 111,830,754 139,075,954 Oct... 23 4, 418, 486 31,643,991 38,326,791 
3,992 4, Baltimore & Ohio “Dee ..-- 6,594,989 7.730,677 25,004,55 30,231,938 Oct.” Sa 2,516, 640 2,293,393 9,405,382 9,892,444 
4085 4,052 Grand Trunk.......:.Nov,3 wks.. 2,542.69 2,770,178 15.902.430 18,096,258 Sept.. 918,795 859,423 2,523,767 2,721,346 
1520 1520 «Lake shore .... .....September... 3,617,325 4,082,327 29 063.992 $3,602,758 Sept.. 1,062,913 394,909 3,476,247 7,999,775 
1,745 1,745 “Michigan Central ... September... 2 247,221 2,553,788 18.157,489 21,243,369 Sept.. 649,367 638,971 4.361.278 3 35.728 
2515 2.516 Wabash . _ «z= Nove ~ saa .. 2,049,189 2,127,697 11,087,228 12,134,950 Sept .- 782'363 840,474 2,325,507 2.626,560 
1,415 1415 *Pitts..C.C. @St.L. October ..... 2,506,273 3,096,124 21,612,103 27,542,563 Ocv... 760,823 917, 550 5,965,659 6,687,658 
13891 18391 °C..C..C. & St. i bette ay 2,301,150 2,461,253 17,753,364 19,684,371 Sept.. 658,115 314,056 4,061,153 4,959,790 
610 610 ome Central .......October...... 2,187,711 2,513,023 8,705,113 10,013 529 Oct... 38.473 1071553 3,778,241 4,461,576 
1,007 999 Rending .............. October...... 3,712,075 4,271,817 13,028,322 6,006,193 Oct... 1,665,735 1,709.365 5,269,095 6,307,118 
1447 1,443 Lehigh < Valiey _.......October...... 3,227,458 3,526.233 11,514,66 13,537,185 Oct... 1,390,619 1,357,318 4,440,965 5,365.563 
546 546 N.Y., Ont. &W ..Beptember. . . 715,966 693.363 2,377,263 2,419,766 Sept. 224,202 220,448 892,938 943,794 
$69 56% Buffalo, Roch.& P -Nov,3 wks.. 404.445 581,335 3,012,511 _3:355.706 Oct... 267,576 275,492 790,143 1,135,055 
191 i91 «Pitts. & Lake Erie...September 1,037,001 1,407,359 7,311,942 11,402,591 Sept.. 223,064 321,927 1,551,076 2,584,626 
450 450 “Northern Central _...Oc Rowena’ 1,115,707 1,280,707 9,404,371 11,238,771 Oct.. 294,773 336,473 2,244,478 2,458,078 
712 712 *Phila.. Balt. & Wasb October...... 1,449,491 1,667,291 13, 403,087 14.497,187 Oct.. 533,536 668,936 3,333,922 3,302,922 
347 347 Hocking Valley ....- September 648.110 ° 575, 800 1,793,945 1,996,475 Sept. 249,844 265,707 663,682 734,231 
4420 4,371 Illinois Central....... sober...... 5,160,129 5,725,342 13,906,213 21,523,762 Sept. 844,675 1, oy "129 2,228,205 3,191,735 
995 970 Chicago & Alton ..... a, 2 wks.. 472,011 524,668 5,030 334 5.076,3338 Oct.. pete: 5.013 2,036,280 1,537,553 
S15 s18 Chicago Great West..Nov.1 wk... 160,201 140,692 3,105.912 3,128,431 Aug 9,158 195 O14 292,971 0. 44 
1023 1.018 Wisconsin Central . “@oteber seendnala 696.729 747.689 2,718,357 2 925 ,2 233 Oct. . 289, ‘069 266, 169 1,052.989 1,092.25 
7,499 7,049 St. Paul............... October ...... 6,346,503 5,890,935 22,444545 21,766,193 Oct. 2,613,200 2,434,756 8,918,099 $,82i,G08 
1,725 1,705 Omaha................ October...... 1,403,449  1,354.122 4,734,419  3,954.893 Sept... 490,749 59,36 1,172,895 1,14%,300 
7631 7551 Northwest............October...... 6,920,251 7,040,662 24,443,407 rg tty Sept . 2,779,789 2,369,436 6,349.474 6,6 ‘5,164 
7370 7.730 RKecklisland ..... _.. September. bie 690,375 ) 5,641,387 15,703,609 16,367,673 Sept . 1,806,267 aoe 123 4.479,953 4,315,994 
2404 2,.:32 Minn.,St.P & S00 Nov, 3 wks . #50,771 773,713 5,730, 165 5,237,696 Sept 840,560 400.644 1589,129 1,175,336 
4,052 4.058 Atlantic Coast Line October...... 2,222.773 2,460,410 7,443,825 8,524.840 Oct 722,169 675,934 1,746,115 1,549,441 
7489 7547 Southern ...... .... Nov, 3 wks . 3.270.423 3,301,158 20'369'763 23,370,681 Oct... 1,815,352 1,745,508 6,034,579 6,076,492 
1641 1327 Chesapeake & Ohio October... ... 2,332,158 2,777,099 9.029,194 10,375,939 Oct... 51,963 1,001,386 663,682 #,263,9x8 
1377 1361 Norfolk @ Western . Oo Se 2,524,666 3.073025 9.912.489 11,974,813 Oct... 1,044,247 95,354 4,040,199 4,299,005 
4,345 4306 Louisville& Nash Nov,4wks.. 2,738 901 2,755,430 183,240,953 20,045,730 Oct... 1.560,974 1,227,484 5,226,267 4,443,331 
826 926 Mobile& Ohio. .... Nov, 3 wks. 549.204 542 330 3,701 561 4,279,210 Oct.. 341,559 336 O76 978,012 67,344 
1.230 1.226  Nashville.Chat -.... October _... 1,014 390 1,022 9238 3,703.519 4,028,534 Oct.. 215,530 232.105 828,083 904,218 
336 336 6 Cin., N. 0. & T. P....Nov, 1 wk 139.113 1 4.448 2,756 30% 3.233, 896 Sept. 131,257 157,950 568,784 477,170 
1,309 1378 Central of Georgia _Nov.2 wks.. 4-9 300 552000 4.470.200 4.764.900 Oct $83,752 372,865 055,213 1,008,646 
2.411 2411 Seaboard Air Line September 1.256.342 1.329.926 3,503 329 4,946,193 Sept 441,446 310384 864,110 70,295 
1. 1.211 Yazoo & Mississippi October ..... 952 370 974.677 2,959,169 3,238 22] Sept dof 108 145 def.2,/53 def.310,492 def.13.349 
9415 9,273 Atch,Top.&S8.F...October...... 8,255,622 8.572.456 30627016 82573019 Oct... 2,698,218 2,254,365 10,285,885 9,094,688 
562 5,069 st L ‘& San Fran. ...Se ptember. 4.155.695 4.522949 11,775,591 14,569,911 Sept . 1,122,235 1,100,545 3.169.872 3.457.475 
6A79 6375 Missouri Pactfic .....Nov,3 wks . 2,785,000 2,564.00 14.217,545 19.651 99% Sept . 1.478.726 =1,126,561 3,866,427 3,696.439 
3072 2042 Mo... Kan. & Texas October 2.324 648 2571 412 9. ‘65.432 9.363 026 Oct... 1,062,279 953,814 2'743,190 8,442,074 
500 2477 Denver a& KioG......} tov, 3 wks 1,206,200 1,295,200 % 557.700 9,394,300 Sept... 741,082 673,192 1919543 2,170,856 
AtA 1452 St. L. Southwestern. Nov. 4 wks 684,705 730,223 4,204.515 4.516.444 Sept.. 20,4510 271,826 555.150 803,004 
1,707 1.665 *Tezas & Pacific ......Nov,3 wk 1,010,205 $89 .670 11.712,680 14,557,056 : said 
164 104 Int. Great Northern. Nov,% wks 553 000 124.0%) 3 431.213 4.214 4327 
1.932 1,755 Colorado Southern Nov, % wks 1,038 445 1,960,151 6.242 944 6.090 782 Sept... 4060445 468 7154 1,385.190 1,193,900 
$,952 5306 Great Northern ......October...... 6 AASB 208 6,834.444 20.339,139 24,722.603 Sept... 2,7443423 2,219,100 5,585,147 6,796,023 
53% SA44 Northern Pacific ....Octoher 7,122,972 7002,719  25A440.127 27,749,754 Sept. 3,534.553 2,720,182 4,711,316 8,946,656 
$5,610 5,404 Union Pacific October 7,875 9305- 7,789,917 25 815.55%> 28,082.558 Oct . 4.337.970 8,409,213 15,765 710 12,312,330 
7290 7.206 Southern Pacific October 11069455 11,967,400 41,102,992 45.755.019 Oct 1.282129 4,478,411 16.187 3147 13,858,148 
9.154 4.777 ‘Canadian Pacific Nov, 3 wks 5 4115.000 4.757000 $1,121,000 31,942,000 Sept 2.114.608 2,151,353 6,968,080 7,228,481 
8,154 eh eg) Metican Central ....May ‘ian 794474 £.°O5 GHZ 32 464443 23,412.108 May 80 43% 807041 9,940,029 4.570,441 
S37 0 Mexican int..........Noev, 2 wks 46) 574 433.726 2544851 3,32 4,185 Sept 197,962 194 264 645, 68 667 656 
321 321 ‘Mexican K. kK .. Nov, 1 wk 117 £00 153,300 6,475,500 6.797 500 
1,730 1.730 National of Mexico Nov, 2 wks 524 535 540,237 5,162,265 6,085 .777 Sept 393 346 18 1.169 1,337,1 32 1,393.619 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 

NEw Jersey, Cape May.—Merchants’ Na- 
tional Bank. (9285). Capital $50,000. W. L. 
Stevens, president; Joseph H. Hanes and 
George H. Reeves, vice-presidents; Henry H. 
Eldredge, cashier; Everett J. Jerrell, assistant 
cashier. 


Western. 


Ox10, Columbus.—Central National Bank. 
(9282). Capital $200,000. Julius F. Stone, presi- 
dent; Fred. Lazarus, vice-president. Howard 
C. Park, cashier; A. Synold, assistant cashier. 

Ox10, Logan.—Rempel National Bank. (9284) 
Capital $50,000. John R. Rempel, president; 
Frederick Barnes and L. R. Ayres, vice-presi- 
dents; Elmer E Stiverson, cashier; Oscar 8S. 
Newman, assistant cashier. 

South Dakota, Melntosh.—First National 
Bank. (9283). Capital $25,000. J. W. Harris, 
president; Niels Jacobson, vice president; J. 
E. Davies, cashier. Conversion of the Evarts 
State Bank. 

Pacific. 

WASHINGTON, Bremerton.—First National 
Bank. (9280). Capital $25,000. E. W. Andrews, 
president; Wm. Bremer, vice-president; J. §. 
Cameron, Jr., cashier. 

OrEGoN, Hermiston.—First National Bank. 
(9281). Capital $25,000. E. L. Smith, president; 
J. R. Raley, vice-president; F. B. Swayze, 
cashier. Conversion of the First Bank of Her- 
miston. ' 





APPLICATIONS TO ORGANIZE. 


Eastern. 

PENNSYLVANIA, Akron.—Akron National 
Bank. Capital $35.000. Application filed by 
Geo. F. Weidler, 

PENNSYLVANIA, Meadville.— People’s National 
Bank. Capital $100,000. Correspondent, J. M. 
Dunbar 

PENNSYLVANIA, Moscow —First National 
Bank. Capital $25,000. Application filed by W. 
B. Miller. 

Pen ssyYLVAMIA, Patterson —(P.O Mofflin).— 
People’s National Bank Capital $25,000. Ap- 
plication filed by H. A. Ebright, Mifflintown. ~ 

PENNSYLVANIA, Philadelphia.—Morris Na- 
tional Bank. Capital $500,000. Correspondent, 
Frank M. Kegrize, care Union National Bank. 


Southern. 

Missouri, Kansas City.—Southwest National 
Bank. Capital $1,000,000. Application filed by 
Fernando P. Neal, Room 100, New York Life 
Building. 

TENNESSEE, Mount. Pleasant.—First National 
Bank. Capital $50,000. Appiication filed by 
D. W. Shoftner. 

VIRGINIA, Altavista.—First National Bank. 
Capital $25,0°0. Application filed by H. L. Lane. 
Western. 

Iowa, Dyersville.— First National Bank. 
Capital $50,000. Application filed by W. E. 
Beddow, Waukon. ~ 

Soutuw Dakota, Gary.—First National Bank 
Capital $25,000. Application filed by T. M. 
Antony. 

Pacific. 

CALIFORNIA, Coalinga.—First National Bank. 
Capital $50,000. Application filed by 8S. P. 
Young, 610 Fourteenth Street, Oakland. 

Nevapa, Ely —Ely National Bank. Capital 
$25,000. Application filed by A. B. Witcher. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


Western. 

ILurnNois, Batavia —Batavia State & Savings 
Bank. Capital $25,000. Organizing. 
ILLINOIS, Bridgeport.—Bridgeport Banking 
Co. (not ine.) W. D. Finley, president; Wm- 
Seed, vice president; Roy E. Laughlin, cashier. 
ILLINOIS, Highland.—East End Bank. Paid 
capital $25,000. Edward Fentz, president; 
Frank Zolk, vice-president ; John Leu, cashier. 
ILLINoIs, Lombard.—Lombard State Bank. 
Capital $25,000. Organizing. 

Iowa, Alleman.—Farmers’ Savings Bank. 
Paid capital $10,000. J. P. Alleman, president ; 
Art Hildreth, vice-president; Martin H. John- 
son, cashier. 

Iowa, Struble.—Farmers’ Savings Bank. 
Capital $10,000. Henry Becker, president; 
John McMahon, vice-president; F. H. Becker, 
cashier. 

Kansas, Parsons.—Mechanics’ State Bank. 
Paid capital $50,000, Incorporated. 

Wisconsin, Almena.—Almena State Bank. 
Capital $10,000. Chas. C. Coe, president; Chas. 
Kaemmers, vice president; Henry Peterson, 
cashier. 





CHANGE IN OFFICERS. 

Eastern. 

CONNECTICUT, Norwich.—Merchants’ National 
Bank. Arthur E, Story is assistant cashier. 

CoNNECTICUT, Putnam.—First National Bank. 
John F. Carpenter is vice-president; G. H. Gil- 
patric, cashier. 

New York, Springville.—Citizens’ National 
Bank. P. J. Cady is president; D. L. Tuttle, 
vice-president. 


PENNSYLVANIA, Lewistown.—Mifflin County 
National Bank. Rufus C. Elder is vice-presi- 
dent. 


Southern. 

FLoriva, Live Oak.—First National Bank. 
Cary A. Hardee is presiden ; Thos. Dowling, 
vice-president 

KEentTUCcEY, Louisville.—First Nationa] Bank 
J B. Brown is president. 

Missourl!, Carthage.—Central National Bank. 
A. B. Deutch is president; Samuel McReynolds, 
vice-president; H M. Boggess, assistant cashier. 

MissourR!I, Mountain View.—Bank of Moun- 
tain View. M UL. Landrum is cashier. 

SouirH CarRouina, Charlesto:. — Germania 
Savings Bank. Henry Schachte is president; 
Julius H. Jahnz, vice president. 

Texas, Crandall - First National Bank. J. 
E. Murphy is cashier. 

Western. 

ILLinois, White Hall.—Myron A. Ellis is 
second assistant cashier. 

Iowa, Farmington.—First National Bank’ 
John Lightfoot is vice-president. 

Micui@an, Battle Creek.—City Bank of Battle 
Creek. Chas. C. Green and F, A. Allwardt are 
vice-presidents. 

NortH Dakora, Leeds.— First National Bank. 
C. H. Ross is president; C. H. Davidson, Jr.. 
vice president; O. I. Hegge, vice president; 
Lydia Keithahn, assistant cashier. 

OxLaHOoMA, Durant.— First National Bank. 
H. D. Neely is cashier. 

OKLAHOMA, Fairfax —First National Bank. 
Raymond Hoss is second vice-president; J. F 
Rochau, cashier; H. H. Rochau, assistant 
cashier. 
Pacific. 

IpAHO, Shoshone.—Lincoln County National 
Bank. C H. Forehand is assistant cashier. 

W ASHINGTON, Chehalis.— Security State Bank. 
W.S. Short is cashier. 

WasHINGTON, Connell.—State Bank of Con- 
nel. M. R. Behringer is vice-president; D. J. 
Behringer, cashier. 


MISCELLANEOUS. 
‘astern. 





SoutH CAROLINA, Clio. — People’s Savings 


Bank. Capital $25,000. Organizing. 


wood. Capital increased to $50,000. 


New York, Norwood.—State Bank of Nor- 


Viercnants National Bank 


‘FOUNDED 
1803 





Resources, $30,000.000. 





RHODE ISLAND, Providence.—Providence In- 
stitute for Savings. Gilbert A. Philips, presi- 
dent, and G. W. R. Matterson, vice-president, 
are dead. 


Southern. 

Texas, Austin.—Capital Bank & Trust Co. 
Geo L. Hume, president, is dead. 

Texas, Goliad.—Bank of Goliad (not inc )}. 
Succeeded by the Goliad Bank & Trust Co. 
Western. 

ILLINo1s, Chicago.—American Guaranty Com- 
pany. Chas. Latour Furey, vice president, is 
dead. 

Iuuinois, Chicago Heights.—First National 
Bank. J. W. Thomas, president, is dead. 

ILLINOIS, Latham.—Bank of Latham (Private) 
A. H. Lucas of this concern is dead. 

NorTH Dakota, Beach.—Golden Valley State 
Bank. F. E. Near, president, has retired. 
Souts Daxora, Sinai.—First State Bank. E. 
A. Peterson, cashier, is dead. 








ISSISSIPP] VALLEY TRUST 60. 


ST. Lou's 
Capital, Surplus and Profits 
$8,400,000 


Transacts a General Financial and Fiduciary 
Business. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
invites business from Kanks, Bankers and Mereap- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGrew, Vice-President 
. HH. BUCHOLZ, Cashier 
FRANK BOYD. Assistant Cashier 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 
C. T. KOUNTZE, President 
F.H. Davis, Vice-Pres’t LL. KOUNTZE, Cashier 
T. L. Davis, Asst. Cashier 
COLLECTIONS A SPECIALTY 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . . $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capita!, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 


RICHARD L. AUSTIN, Vice-President 
THRO. EK. WIKDERSHEIM, Second Vice-Pres’t 
































JOSEPH WAYNE, JR., Cashier 
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OUT OF TOWN BANKAS. 





PITTSBURG, PA 


ATLANTA, GA. 





Bank of Pittsburgh 


National Association 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Cavital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 

OFFICERS: 

WILSON A. SHAW, . President. 


Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, res Casa. J.D. Ayres, Asst. Cas. 
teo. F. Wright, Anditor. 


OLUMBIA 
‘NATIONAL 
» BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, $1,200,000 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS | 
Established caininiiiiaiae 














Capital, - - 
Surplus and Profits, 1,000,000.00 
OFFICERS 
F. A. CHAMBERLAIN, President 
Perry Harrison, Vice-Pres. E. F. Mearkle, Vice- Pres, 
J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash, 

Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash 


MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital $2,000,000 
Surplus $1,000,000 

SEND U is YOUR COLL EOSEORS 
ss SEATTLE WASH. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 


























OFFICERS : 

M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres't. 
J. A. HALL. Vice- President and Cashier. 

C. A. PHILBRICK, Asset. Cashier 


OLDEST NATIONAL BANK IN SEATTLE. 


| Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . . - $1,000,000 
SURPLUS and UNDIVIDED PROF ITS, $350,000 
W. M. LADD, President M.W. PETERSON, Cashier 
RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Mfan’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 


JACOB —— President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
oO. _ CROCKETT, Asst. Cashier 
L. LA GRAVE, Asst. Cashier 





Capital, Surplusand Undivided Profits, $850,000.00 
INDIANAPOLIS, IND. 


er 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA, 
Capital. » « $1,000,000 
Surplus and Profits (Earned) 900,000 


O. N. Frenzel, J. P. Frenzel, O. F. Frenzel, 
President. Vice-President. Cashier. 

Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 





ae NATIONAL BANK, 


ATLANTA, GA. 
Capital. - - © = $500,000.00 


Sarplus and Profits, - - - 546.671.77 


OFFICERS: | DIRECTORS: 
C. E. Currier, President. iC. E.Currier J.J.Spalding 
H. T. Inman, Vice- Pres. HLT. Inman 8.M. Inman 
G.R. Donovan, Cashier.|F.E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ——— Assistant Cashier 
HENRY Root, Assistant Cashier 
WALTER ASPINWALL, Assistant | Cuahier 








CINCINNATI, 0. — 


FIFTH THIRD TOA 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 
SEND Us YOUR COLLECTIONS. 


The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Doilars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Trave 
ie Foreign Lands. 

Steamship passage tickets ; 
all lines for future sailings. 

Cincitnnat: Agency for Thos. Cook & Son’s Tours 


SPRINGFIELD, CHIO. 


THE FIRST NATIONAL 





Capital, 
Surplus, - 
Deposits, - - 





reservations made or 











BANK 
SPRINGFIELD, Olio 
CAPITAL, . $400,000.00 
SURPLUS, 250,000.00 
UNITED STATES DEPOSITORY 
Established 1851 Nationalized 1864 





OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSB- 
NELL, Vice-Pres. RICHARD H, RODGERS, Vice.Pres. 
GEO. W. WINGER, Cashier. 








SPECIAL NOTICES. 


Adopted by U. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER ROUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad- 
vantage of this Sys. 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 





Ss. Government. 





and name sten 
on the card, does not 
cost more than 4 of 
a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, ae 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO. 





374-378 Broadway, 171 Adams St., 
| NEW YORK, U. 8. A. CHICAGO, U. 8. A. 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Blook Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOs88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
THOMAS M.HOYNE Chicago Stock Exchange 

JOHN O'CONNOR ae 
HARRY D. IRWIN Building 

108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 








New York, 30 Pine St. 
Kansas City, 701 New 
Pittsburg, 1702 Farmers’ Bank 


Cicage. 1315 Monadnock Biock 
ork Life Building 
Bldg 








William Mann Company 
BLANK BOOKS ) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 


—— 


NEw YORK 


a 








PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. {38 Milk St., Bestos, 
AND AT 


ALL IMPORTANT POINTS ABROAD. 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


WARREN CRUIKSHANE 

BOBERT L. GERRY WILLIAM H. PORTER 

R.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





KE. A, CRUIKSHANK 








INSURANCE. 


‘IBSON & WESSON 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET 





NEW YORK 


CORRESPONDE*CE SOLICITED. 














